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Group Messages ze

@ Property business as an important growth driver
ZE S SRR BN TRE

&® Overwhelming market response for Star Hall and
QRE Plaza

[ B! 7 QRE Plazafiy]| #5383

o Solid financial position for future investments
QR T RIS S S SN S T

@ Poised to grow with the Pearl River Delta economy
B ORISR S APV R e
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Financial Highlights
Bt 55 4 B

Year ended

EBIT (HK&¥'M) 2688 1,876 30%
R FIEL = BERRE A (R 1Y)
ﬂﬂ:» Profit attributable to equity
holders of the Co. (HK$'M) 2,632 5,966 +127%
7 IR RRE E ) S R A G )
ﬂ[[» EPS (HK$) 2.93 6.65 +127%
R F]] G )
Interim pjis: 38 |Interim pm: 55
Special Interim: _ |Special Interim: 55
H I 1 EslAILS
DPS (HK cents) Final 4 u: Final
s
R ) Special Final: Special Final:
FiH 2 ExillllE
Total Fift: 155 |Total Bt 260 | +68%
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Financial Highlights (cont’d)
B 355 i B GR)

@ Satisfactory Operating Performance sz 5=

€ HHI's aggregate daily toll revenue for toll roads of approx.

RMB9M
FiAT B LS Il B R ST A0 ABRE000

m ESW Ring Road disposal completed end of Sep 2007

720075 OF | sk 55 111 F pHT R B

m GS Superhighway Xintang to Dongguan planned
maintenance completed Jul 2008 — traffic & toll revenue

gradually rebounded to a level comparable to last year’s
TR m%E‘éﬁFwﬁuEmﬂ[%'ﬁ Z FHSIE2008F THIH T — Fikl BT
uha lw =5k tﬂ‘ IR~

€® Hopewell Centre’s rental Income continued to grow &
occupancy rate maintained at high level
FUFIEL I O 2 15 RS, o P el o

€ Return on Shareholder’s Equity increased from 12.8% to 24.8%
AL AR I 1 12.8% ] % 24.8%
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Financial Highlights (cont’d)
i 355 4 o G

@ Sufficient Financial Resources for new projects
e | T WA IR S FTRI |
® Net cash on hand (HHL: HK$4.8b, plus HHI: HK$6.0b)
LPRISRLE (FAH AR o B b G0
€ Net cash + banking faC|I|t|es on hand (HHL: HK$18.7b, plus HHI:

HK$9.6b)
5?@?55%%79@]5'“% e (F ST ?%Ufﬁ‘187l€kﬁ » i E Al*[‘flfﬁﬁlﬁg : ?%Ufﬁ‘%f?éﬁ)

@ HHL disposed 50% in Nova City Project
FATRRN S BTGP S0%1as
€® Completed in Dec 2007 — total consideration HK$4,580 million
=007 125 [ 5 - FFS [EbTAS 8fRA

® Disposal Gain HK$3,948 million booked
HIPE 39.4BFE LT B 2 F |1

@ HHI disposed 45% in ESW Ring Road
FIT gL B Pk R B 4%l
® Completed in Sep 2007 — total consideration approx. RMB1,713m
=UF20075 98 S5 - FUFS IS ~ 25 1713/

® Disposal Gain HK$793 million (before tax) for HHL booked
fﬁlﬂ@j'i ?%F’?T793|'_§l71 (Bé}ﬁﬁﬁrj) FIULL[[I%IE?%ULI s
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Sustained
Growth

# 7 1E, I/ -

Group Results & m¥ s Turnover* metsnare |[ Earnings before
of Turnover of JVs) Interest & Tax

R C ”ﬁig (R [ H B BB S
For the year ended 30-Jun #iZgk[30[ ! -+ 2007 2008 2007 2008
HKS$'M HK$'M HK$'M HK$'M

Property Investment s ji 390 485 204 255
Fair Value Gain on Property Completed during the year - - - 371

[ ITE RS PR 2 T e Al
Property Development #5 554 1,921 6 1,067 (32)
Infrastructure Project Investment 5L i1 #5 2,031 1,719 1,246 1,037
Hotel Operations, Restaurant & Catering i1 Fk,grlg_,b BER 379 421 72 77
Others 4 214 288 99 168
4,935 2,920 2,688 1,876
-41%

* i) Include share of turnover of JVs engaging in expressway business of HK$1,717M (2007: HK$2,026M) &
property development business (2008: nil, 2007: HK$1,694M)
ii) "Others" represent treasury income of HK$288M (2007: $214M)

Results ¥ 5

2007 2008

HK$'M HK$'M

Earnings before Interest & Tax & |l » & i 7] 2,688 1,876

Exceptional Items FFEFE! 327 4,791

Fair Value Gain on Group's other Inv't Properties & [eitl gyt fiu 2 = fifizy 7| 208 270

Finance costs fits% 4 (84) (87)

Taxation %::fi (112) (338)

Profit for the year +=i57] 3,027 6,512
Attributable to:

Minority Interest - g i gkl 395 546

Equity holders of the Company AR ) S AT 2,632 5,966

3,027 6,512

EPS (HKS$) =7 g 2.93 6.65

Content Page
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Sustained | Profit Attributable to Equity Holders of the Co.

G h (excluding the effect of Property Revaluation™)
rowt SRR T R Ch T R

HBEE | gy

6,500
6,000 i 5,740
| A133%
EPS b7 5,500
Including Property 5,000 A
Revaluation: HK$6.65
wigp ppoemeny | 4500 7
6.657

4,000 A
Excluding Property i
Revaluation: HK$6.40 3,500

T SRR TR A 3,000 A
6.407{ . ’

2,500 A
2,000 -
1,500 A
1,000 A

FY03/04 FYO04/05 FYO05/06 FYO06/07 FYO07/08

* Properties completed in prior years (but exclude completion gain of QRE Plaza)
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Company Dividend History
2l R

HK cents/share (# ||/ &%)

300
O Special Final Dividend  #iil# #/#L 260
B Special Interim Dividend il ##1&EL
250 7| gFinal Dividend  #mg
B Interim Dividend [l
200 - 110
155
150
100
50
0
FY03/04 FY04/05 FY05/06 FY06/07 FY07/08
Total Dividend 43% 43% 3996+ 579 * 40%*

Payout Ratio

* Based on net profit before revaluation gain and attributed deferred tax effect

Content Page
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Sustained | Return* on Shareholders’ Equity
Growth | # FUE R [ 8

et an = HK$'M
- , —
]?7* 7 B < 30,000 30%

Bl Shareholders' EqUity g
—— ROE &g+ 24.8%

25,000 25%

20,000 20%
15,000 15%
10,000

10%

5,000 5%

0%
FY03/04 FY04/05 FY05/06 FY06/07 FY07/08

* Excluding P/L impact on property revaluation and attributed deferred tax.
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Strong
Financial
Position
K1 75 B 5%

Strong Cash Position s wmapemis

@ HHL total net cash on hand: HK$4.8b (HHI not included)
FIATTEE = PHSILE ERHVRE BT (] Wi A1 2 B AL

@ HHL signed HK$7b 7 years syndicated banking facility in Sep 2007
FFHEER2007 5 OF | B MM TOMELT 75 gl vy

@ HHL net cash + banking facilities on hand: HK$18.7b
AR PSS 0 5 T 1870

@ Strong financial position facilitates project development
Fo LA RSTE R E | AR T

30-Jun-07 30-Jun-08

HK$'M HK$'M

HHL Net Cash 1,854 4,785
HHL Banking Facilities 10,235 13,952
HHL Net Cash + Banking Facilities 12,089 18,737

conentpege RS




Strong = Strong Cash Position ## tpuHs

Financial Cash Balance (Reported) =4 ses s o)
Position HHL A HHI A s
_ N HHL Corp. Level (net cash) i
K1 7% 18 3 AR A IR GRS e
HHI Corp. Level (net cash) *
AAIS B S RIRE (9 E) 2,997 0,997
Total Cash (Reported) FIRTHE (B fY) 10,782 5,997

** Excluding HHI jointly controlled entities cash of $240M

Banking Facilities 7 e

HHL &#gs% HHI #7017 2 5

HHL Corp. Level A alef 13,952 =
HHI Corp. Level /sl = plle 3,600 3,600
Total (&t 17,552 3,600

Total Cash + Banking Facilities =&z v

HHL a7ndg  HHI Arnsssls

HHL Corp. Level (net cash) i
EAEEE Rl EE (H3E) 18,737
HHI Corp. Level (net cash)

I EERLE 2l (91 E) 9,597 9,597
Total fist 28,334 9,597

* As at 30.6.2008

conentpage [



Safe and Steady Treasury Policy
%i@ﬁfﬂgﬁ‘;ﬁﬁfﬁ

@ Prudent and conservative approach on

treasury policies
PRIV T Ao T

@ Cash on hand: mainly bank deposits
CPE ¢ 2 Rl

conentpage S
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Hopewell Centre, Panda Hotel & Panda Place HH

— Continual Improvement in Rental
BT e ~ ST B S - AR s

For FY2008 vs FY2007 2008=20071 % 8 jior-=fi

Hopewell Centre &1~
171

@ Average occupancy maintained at high level of about 94%
IR LR 9491y

@ Overall rental income up 33%
R £ ] 33%

Panda Hotel ‘l‘;’ﬁﬁimﬁ

@ Average occupancy maintained at 84%
T AR 84%

@ Averageroom rate up 7%
TR A 7%

Panda Place i {4 gy

@ Average occupancy rate maintained at 84%
ISR 84%

Rental income increased 16%
FEIET F16%

Tonentpege [T



QRE Plaza, Wanchai — Commercial HH
¥M~"QRE Plaza - f¥

Total GFA approx. 77,000 ft?
I T2 RS 77,000 e

Project Description i 't

@ Completed in Nov 2007
F007H 11 5] #£7

@ Encouraging market

response for leasing
R - B

@ Leased approx. 63% of GFA
plus 12% under active

. Footbridgellinking QRE Plaza, neg otiations as of 30 Jun
2 Hopewell Ceniire and Wi Chung House 2008

H20085F 6F30F 1 » =R R AA963% -
B+ IR 129 R

* Excluding finance cost 7 &/7477% £

n z . k |
OQRE Plaza’s location 15




The East, Wanchai — Hopewell Centre, QRE Plaza HH

& Wu Chung House
W9 The East - £ 7|1 ~ QRE Plaza ™R\ R

I oSt

@ Rebranding of the retail portion of the 3 buildings, approx. GFA 267,000ft2
SRR SRV R A AL Y PR T AR 267,000 TP

@ Upgrade retail tenant mix and create a one-stop lifestyle community
FFRT TP 7 - B 2 R

@ International flavour restaurants and local reputable restaurants; 14 F&B

outlets in operation, 7 more coming soon
GBI R P ATy LA AR PR TRITGR B AL

@ Other tenants in operation/active negotiation are mainly lifestyle service

providers e.g. florists, hair & beauty salon, fitness and photo studio, etc.
P I TR EOR & = B IR - BT SRS e S G

@ Acquired certain retail property units in Wu Chung House in Jul 2008
22008 77 RPN R B o
€ Provides synergy and greater flexibility to promote “The East”
SR [l o pﬁ@ﬁﬁ%% "The East”

conentage R



& Wu Chung House

¥ The East - & AIF[1-= ~ QRE Plazak'ﬁ; AR

-

0 Y

Hachiban Ramen

Fatburger (US) Hoeneymoon Dessert Suizukil Cafie




EMax & HITEC e st mipscsrive

EMax Total GFA approx. 900,000 ft?2
B e SR 212 5 900,000 R

EMax & HITEC

Project Description; Zf
EMax

@ Shopping mall and Star Hall
FE P 1o F IR B

@ Opened in 2H2007
=15E20074 ™ oF £ I

@ Progress from brand building stage
to business growing stage
PG M R L = SR S

@ Recently signed agreement to lease
2/F to a tourist department store

(planned opening in 4Q2008)
T R PR Ei;fw?;ﬁ*fi'%% Al E
(FTHIE2008 5 5Y4%5 HRIIEETH)

@ Phase 2 of bowling centre opened
in 2Q2008 — total 48 lanes
£ P R ST 4020085 HV2F B - st 48l
SR

@ Occupancy at 83% as of 30 Jun
2008 (91% incl. the tourist

department store)
HE20085F 67| 30 11H1 /313 83% (91%F &0 i ettt
P IETD

Total GFA approx. 839,000 ft?
SRUEITE 12 S 839,000 2 PR

HITEC — Office Portion fﬁ@ﬂf@?ﬂffﬁ

@ Occupancy at 92% as of 30 Jun
2008 #2008 65 [30F U H £ 92%

Content Page 18
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Star Hall gy HH

Banquets/Concerts/Exhibitions held in Star Hall
Highlights IR

R ISR ) O IO
@ 30,000 ft?2 & accommodating

3,600 people
30,000 " PAT A313.600 -

@ Opened in Nov 2007
=1672007 11F IR

@ Can be used as venue for;
BB B AT

@ Concerts jfifif
& Banquets v
@® Exhibitions/

Conferences @Eﬁ/ﬁ%
® Sports @

@ Overwhelming market
response

@ Bookings as far as end 2009
= I %2009 K

Wedding Expo



Star Hall g

Concerts/Shows/Exhibitions held in Star Hall #lzé@%.wuépﬁ /%Ligﬁ/%ﬁéﬁ‘f

583-48

NEEH Star Hall

A @R S0 WA | 13-hom

SILLY THING awo ITXK reesext )\ﬂ-:- fﬁi{%ﬂfﬂ

WORLD WIDE

Make-up Competition
HE+TEmHER b

ate HE *

wraGy F pUa

BAPE HEADS i
LIVE SHEW d2nd Asian Hair Styling & ﬂ =

2008 IN HONG

Tirrm BWL-:
Cel:00-1 B0

TERITIR] BOTZ EEII:IE.HF'F!'II.rEI:I 1.

APRIL 10TH 2008 « HITEC STAR HALL SSRGS /A rft-#
Laal T r.\!m'\:'-rf"gl:;wm; :mr::wr:!_r_t“rrg & =)
_——_'_____"_—__. L o -" h Y ‘I-q

— T W M R

Worldwide BAPE Heads | -~ = e @ SO\ e,
Live Stiow e eens. ™ m W HaShows o <

Kick Boxing

Latin Dance i =
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Upcoming
quality
projects will
enhance
shareholder

value

L HEL A A
A

HHL New Investment Plan g st

Projects
FIE]

Hong Kong ¢

Status
2

Currently Planned

Completion
e [

Planned Approx.
Investment of
project*

T E e T

HH 95%)

12 Broadwood Road under
P25 construction 2H2010 HKD 700 million
(HH 100%) T

f
PRC i
Heyuan Power Project q
TRUTE under 1H2009 RMB 5,200 million
(HH subsidiary about | construction (Equity/Debt: 30/70)
40%) FR
Hopewell New Town under
- Phase 1B i 302009 RMB 50 million
- 15 - STIBH] con;yuctlon
(HH 95%) TR
Hopewell New Town under
- Phase 2 _ early 2009 (townhouse) -
Eﬁﬂl%ﬁ; - 5128 con%%ufﬁtlon 1H2010 (apartment) RMB 300 million

Liede Project
I
(HH 100%)

under planning
Rl

2014

investment: not less

Planned HHL

than RMB 1 billion

* Present planning, subject to change; excluding finance cost Zpf#97) - g5 [ ; f WEREAE

conentrase JIPE



GardenEast, 214-224 Queen’s Road East, Wanchai HH
— Serviced Apartment ﬁf;"ﬁ;"ﬁ“\iﬁﬁJ2l4-224§’ffGardenEast— Pjss=e =

7Y W Teane, L B e W Tl
S AL y &5 ,,,‘6 " Y B §7p b ,: ) o e ," PR ] ‘

)

Project Description Zif 5

' gl B
GARDENEast
eeeeeeee | - @ 28-storey with 216 units of
waw gardeneast corh. ik - Boaa e hlgh quality serviced
apartments”®
A 2876t - B | 216l Ak T 5= [ 26
Total GFA approx. 96,500 ft2* _ _ _
S 1 5 96,500 1A @ Obtained occupation permit

in Sep 2008
SIF2008F OF| TV [R5

@ Operation planned to start in
1Q2009"

#2000 5712 ARG F

@ Current planned investment*
y A N -. around HK$365M ($3,800/ft?)
il s . e ALFSEAEER AT 3.65 fE7 (5 PG
?%Fffﬁt3,8007‘v)

T * Present planning, subject to change; excluding finance cost
..... s Ly FEFRGA ] » R GITT8 T i f S 1
rr, T St~ " Present planning, subject to change #7774 - 75 e

conenipege QD



12 Broadwood Road, Happy Valley — Residential HiH
Eﬂﬁvf&é}%ﬁﬁiﬁugfg- o

Total GFA approx. 113,900 ft?*
RIS oA 113,900 1 A

Project Description ZF 5

@ Construction in progress
I

@ 45-storey luxurious

apartment building”
NGRS S e

Current planned investment*

about HK$700M (HK$6,100/ft?)
aT R e gEr %?%Ufﬁ‘ TET (27 PR,
?%Ffﬁ‘ 6,1007%)

@ Completion currently

planned to be in 2H2010
FET20105F ™ F F T

* Present planning, subject to change; excluding finance cost
FIFHITF » FEFE TR T p iR 505 F
" Present planning, subject to céange IR ﬁ?fz‘/ﬁ’/ﬂc‘/'f@

conentpage QS




Hopewell New Town, Huadu, Guangzhou - Residential HH
BHT=E0 A A - (2o

Project Description Fif 5

Phase 1A 3571AH

@ All units were sold in early 2007
O RT2007 5 K L

Total GFA approx. 18,000 m2*
Phase 1B 571BY] %ﬁ@ﬁ'lﬁ'l*ﬁfgg 18,000 7 4 *

@ 6 apartment blocks*
6l e

Currently planned completion in 3Q2009
FEHRI°2009F 57 3% ¥4

= &% _

USW

Total GFA approx. 94,000 m2*
STOHE i b L
Phase 2 5728 SUEITEI 7S5 94,000 4 #

@ 48 townhouses and 10 apartment blocks*
A S RHIET - 10ff iy e 5+

0 @ Currently planned completion of

i FEFEFE T BIEL

® Townhouse: early 2009
BRPRIET © 2009 #J

® Apartment: 1H2010
e s - 2010

Residential Arpartrrhent (Phiase TA)

* Present planning, subject to change /477775 - o7 i/

canontpage BEC



Liede Integrated Commercial (Operating Lease) Project I'II'I

Zhujiangxincheng, Tianhe District, Guangzhou, PRC
FL R, 3 B 0 ek £ g E

2+
i‘i* - : :
fa:;{i Project Description T I
[E
%o

[ 4

Total GFA approx. 232,000 m?*

AR AR 232,000 T A @ Signed agreement with Guangzhou

Liede Economic Co Ltd

I PR AT e I L R

@ An operating lease arrangement
ARV o B

@ Start construction in 4Q2009, with
planned project completion in

20147
172009F BY4Z% R o R EFRIFT2014F $E T A

@ A 5-star hotel, serviced apartments,
grade A office and a high-end
shopping centre®
T ARTUR ~ AR S PR AR
BB oA

ihu Jiang- i
3 .' Xin Cheng |

s o W

@ Invest not less than Rmb1 bhillion*
FEERET DA S SO

i /
angzhou
5]

" et Bu
e -

* Present planning, subject to change; excluding finance cost
FPFRIGA ] » PRI T R
" Present planning, subject to change /7775 - PR [l

-Located infGuangzheu's CBID. r'\i'if?%'ﬂlxlfllﬁgﬁﬁh
- Close to: Guangzhiou's new: centrall axis area sz /&)= £l 27



Hopewell Centre Il Project
FIF] 18 = BETEIE !

| e/ |

i 1)

o a1 [ L e —

i : b 1] RN 1= -
BEREE SN (10 —
R by 1
1 o (1297 =

] - ’ el
| L g —

| | . . -
| | AT | ol
] el 5
4 <

5

Project Description i '

A
&

I

Y]

Y

[ ]
g e (o
43 a)

/
4

i

@ Proposed hotel project
B AP

@ At the adjacent site west
of Hopewell Centre
P8 A

Hopewell'Centierll Perspectives .. i
: @ Currently negotiating with

the government
HIEERGTY

* Present planning, subject to change /74775 - R [N

e \
28
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Environmental Protection =i

@ Increasing focus on using energy efficient and environmentally-
friendly utilities
LR (R e ]

@ E.g. power saving, recycling
IO ATy - PR ]

@ Set up designated team to study and implement a variety of green
initiatives in the Group’s properties
Ry R I R & B PRES CTER R

@ Helps in reducing operating costs
| g (RS £

Man and the Earth Ei hﬂ Action
Garing to Sustain {mll_Blue Sky

30



Community Relations & Corporate Social
Responsibility T B YR

@ Sichuan Earthquake Donation pw s

@ The Community Chest Sports Corporate Challenge
RS R Sl AN

@ Walk for Millions 7ifi=
@ MTR Race Walking s #

@ Caring Company i P o

@ Hong Kong Arts Festival iy

@ Voluntary work projects &g
® Elderly Home Visits BARY
® Flag Day wi=f!

31



Recruitment Centre
{1

HHL's total staff in Hong Kong exceeds 1,000
AR AT S B 1,000 ¢
HHL has on going staff recruitment for operations & new

business
LU ENE St L s A T

Recruitment centre at Hopewell Centre opened on 21 Aug 2008
RS R 1 PO 1 522008 5 8 2] 21 F THEY
Employment opportunities for residents of the Wanchali

community
i S CREE S S L

emnmy,
) LIETEPY
L Kaiiach
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~ Presentation End ~
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Supplementary Information
(Analyst Meeting)

@ Group Results P IsoRAg

¢ HHI P.38 ~ P.39
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Turnover

HK$'M
6,000

5,000 -

4,000 -

3,000 -

2,000 -

1,000 -

4,935

1,001

O Group Turnover
[0 Treasury Income
W Share of JCEs Turnover”

FY06/07

FYO07/08

# Group’s attributable share of turnover of JCEs engaging in expressway & property development projects.
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Earnings before Profit Attributable to
Interest & Tax Shareholders
HK$'M HK$'M
3,000 - 7,000 ~ A127%
2,688 5,966
6,000 -
2,500 -
5,000 A
2,000 - 1,876
4.000 -
1,500 ~
3,000 A 2,632
1,000 A
2,000 -+
=00 5 1,000 -
0 - 0 - '
FY06/07 FY07/08 FY06/07 FYO07/08
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Group Balance Sheet

Jun-03 Jun-04 Jun-05 Jun-06 Jun-07 Jun-08
HK$'B HK$'B HK$'B HK$B HKS$'B HK$'B

Total Assets 19.6 20.9 19.7 21.4 24.4 28.1
Total Liabilities 6.7 4.4 1.7 1.3 2.1 1.7
Total Equity 12.9 16.5 18.0 20.1 22.2 26.4
» Shareholders of the Company 12.9 14.1 15.5 17.2 19.2 23.1
* Minority Interests 0.1 2.4 2.5 2.9 3.1 3.3

Return on Shareholders Equity 46% 10.2% 10.7% 11.1% 12.8% 24.8%

37



GS Superhighway: Average Daily Toll Revenue

FY06/07 FY07/08

Avg Daily Toll Rev. RMB10.0M RMB8.7M V13%

RMB'000
11,000 — 5008
10,000 - \/\, —— 2007
N2 2006
9,000 - — 2005
8,000 - 2004
o —2003
7,000 - — 5002
6,000 - 2001
2000
5,000 - — e~ 1999
4,000 - ~—"_ ——1998
—1997
30004~ // — 1996
2000 | M  — — | =1995

—
1.000 | | | | | | | | | 1994
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

N1: Chinese New Year in 2008 started on 7 Feb 2008 (2007: started on 18 Feb 2007)

N2: The South and North bound lanes of Xintang to Dongguan toll station (approximately 22.2km) of the GS Superhighway were closed for maintenance/improvement

works from 18 Oct 2007 to 10 Jan 2008 and 18 Feb 2008 to 9 Jul 2008 respectively.
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GZ Phase | West: Average Daily Toll Revenue

FY06/07  FYQ7/08
Avg Daily Toll Rev. RMB376k RMB406k 78%

RMB '000
500
450 — 2008
400 - ~ 2007
350 - — 2006
300 | \/§/ — 2005
250 — 2004
200 -
150 -
100 \ \ \ | | | | | | | |

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

N1: Chinese New Year in 2008 started on 7 Feb 2008 (2007 started on 18 Feb 2007)
N2: Growth slowed because of opening of a local toll-free road in Foshan parallel to Phase | West in Nov 06
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