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Key Messages ==

1H FY2018

» EBIT up 12% yoy to HK$1,136m due to (i) continued

growth from investment properties and hospitality; (ii) toll

road growth mainly due to an exchange gain recorded

PRAIE R ARSI AT B 12% 2885 11,3608 > dht (1) KRV NIH)S M g iR 8

W (i) EZREE S EATERIE AR &

» Core profit up 13% yoy to HK$759m (HK$0.87/share)
LS FEAE ETH13%ZEH067.50(8 7T (FFHEE1$0.87T)

» Interim dividend HK 55 cents per share
o R B AR R S 5

o




Key Messages =z

1H FY2018

» Investment properties EBIT up 3% yoy to HK$394m
BRI S R ATEA TS FE T ET3% 25 3.94E T

» Panda Hotel's total revenue rose 11%o yoy due to increase in

room and F&B revenues
A& B AIEERU ASE T > 1R 2R 15 FVAEUL AfZ e EFF11%

» Hopewell New Town booked RMB251m sales, down 47%b yoy

given higher base in 1HFY17 due to handover progress
GRIFIINEH E AR N REE2.51E7T » #4E TRk47% » 20170446 R R luie o e » B

B 15

» Johnston Tunnel, which connects Lee Tung Avenue with MTR
station, opened in Dec 2017. It enhances connectivity of HHL's

property portfolio in Wan Chai |
AP R AU L2 E TN 201 712 H B - s8R e %E/%1?Eﬁ%%§



Key Messages =z HH

Upcoming: 2H FY2018 & Beyond

» E-Max under evolution, expansion of upmarket fashion outlet:
B1/F under renovation. New tenants planned to start
operation by summer 2018
E-MaxIE7Efi s - B1Eg IEESE @ KR E /SRR ES - iVt Eh 20184 5 =55

— Target E-Max’s rental income to grow 50% in FY20 vs FY16
E-Max{£: 202084417 B A U AFHEL201654 475 £:50%

» Hopewell Centre I1's construction advancing at full steam,

targets to open in 2021
L EARV SR TAE 2 e » HTAE2021 952

» 153-167 QRE envisions to commence operation in 2022. 1t will
increase the interface for HHL's property portfolio on Queen’s

Road East
B e RKER153-16 755 a5 E 2022 FtAE 1 - B IIE N EXNYEE S HEEERKERNTH



Key Messages == HH
Upcoming: 2H FY2018 & Beyond

» Expect Hopewell New Town difficult to achieve original
FY18 sales booking target of RMB500m
FRHA S ARl DL 22 Rl E 20 180 4 ARRSH 3R A RS (R THY H i

— Given current tightening policies in PRC property market
7% I R P R SR

» Target to distribute 90%-100%0 of core profit™ on a full

year basis as dividends
H St 2% 0 FHY90%-100% FHE IR S HE S,

- In the years before Hopewell Centre Il opens®
HEEMHL BB

A Profit attributable to owners of the Company ex-fair value gain of completed investment properties and profit from en bloc sale of entire project
# Conditional upon Completion of Proposed Disposal of HHI having taken place and barring unforeseen circumstances



Key Messages =3 HH

N1:
N2:

N3:

Proposed Disposal of ~66.69% Issued Shares of HHIV’
(Announced 29 Dec 2017)

» Proposed to dispose ~66.69%o issued shares of HHI to Shenzhen
Investment International Capital Holdings Infrastructure Co Ltd. Expect
net cash proceeds of ~HK$9b and recognise net gain ~HK$4.9b"? upon

completion
ot 1) 2R R B IR E A B A IR A B EFFARY4766.69% & M A R A A R A S 8 TR AT - KB 5ERK
% » THaT/FR B [EIBELV AN 90(E T SuRi ks 3 m HIZV A NT49(8 7T

» HHL may re-deploy a substantial part of the proceeds from the disposal
to (a) fund the development of Wan Chai Projects; (b) further
strengthen working capital; (c) explore new investment opportunities in

both HK and the Mainland, in particular Guangdong-HK-Macao Bay Area
BHEEAFAREH T HERSGIOE () AEETREFHERMEES ; (b) B PHE—REEEE
(C) IPEAE M (TLHERREAEE) SRETIRERS

» Extraordinary General Meeting on 8 Feb 2018: Ordinary resolution duly

passed
R R AR S 201852 H8 HERTT « IE=imiE i @ik

» Conditional special cash interim dividend HK$2.0 per share'’ (payout

date will be announced)
A RAFR A & P BAR B R E 27T (UREE HBIE T A0)

For details, please refer to the Joint Announcement and Circular dated 29 December 2017 and 22 January 2018 respectively

The financial impact set out above is for illustrative purpose only. The actual amount of the gain to be recognised by HHL will depend on the

carrying value of HHL's approximately 66.69% equity interest in HHI as at Completion and the actual amount of related costs and expenses

(including any tax payable) in relation to the Proposed Disposal, and therefore may be different from the amount mentioned above

Conditional upon Completion of Proposed Disposal of HHI having taken place 6



Results Highlights gan=

For the six months ended 31-Dec
HZE12831HIEEA

Major reasons for change

EBIT

(i) Continued growth of investment
properties and hospitality;

(ii) Toll road growth (mainly due to
exchange gain HK$56m vs exchange

e 1,010 1,136 +12% loss HK$55m in 1HFY17 shared from

B AR B A5t T il v A GS' USD loan)
offset
| Profit from Hopewell New Town and
Heyuan power plant

Core Profit?

. 669 759 +13%

20 Fll

Profit attributable to owners of the (i) Reasons for 1 EBIT above

Company 861 2,110 +145% (i) 4 Fair value gain of completed

N B S B E AL 555 ) investment properties

A Profit attributable to owners of the Company ex-fair value gain of completed investment properties and profit from en bloc sale of entire project



Results g

(HK$ in million) G&®& 55 T) Revenue EBIT M

WA B 1) S % A5 T T g
For the six months ended 31-Dec #%12531HILA@EA 2016 2017 2016 2017 yoy
Investment properties and hospitality Rr&¥zEH0HE KB ER
Property letting and management /2451 7% k& 2 567 582 383 394
Hotel, restaurant & catering operation Jfij5 - &5 & &80 215 250 44 68
sub-total /\&t 782 832 +6% 427 462 +8%
Property development #3432 880 643 -27% 274 250 -9%
Toll road investment &/ \IEEE 1,253 1,323 +6% 305 434 +42%
Power plant &) 434 482 +11% 34 6 -82%
Treasury income & A 38 42 +10% 38 42 +10%
Others Hf, - - (68) (58) n/a
Revenue / EBIT g A/ BRFIE KA IER T ] 3,387 3,322 2% 1,010 1,136 +12%
Results #&
2016 2017 yoy
Earnings before interest & tax [4f] 5 R fIER T F] 1,010 1,136
Finance costs {15 (5) (9)
Fair value gain of completed investment properties =% &&=\ FERE 192 1,351
Profit before tax [xfTER A 1,197 2,478
Taxation fi78 (217) (216)
Profit for the period ZHI:Z5F] 980 2,262
Minority interests /D8 5 (L5 £l (119) (152)
Profit attributable to owners of the Company /. 5j% s (i Fl 861 2,110 -+7145%
Core Profit"” #.0.i 669 759  +13%

N1: These figures represent EBIT of the Company and its subsidiaries plus net profits (after interest and tax) shared from JVs
N2: Profit attributable to owners of the Company ex-fair value gain of completed investment properties and profit from en bloc sale of entire project



Financial Highlights

MBRE
For the six months ended 31-Dec % change
#BR12H31H Ik {EH Z5)(%)
EPS (HK$) 0.99 2.43 +145%
g CEIT)
DPS (HK$) Interim: 0.55 |Interim:
SRR (BIT) o o

Special Conditional

pecfla - Special Cash
Interim: . &
Interim™:
s 1l o H A R A B8 & 3

# Conditional upon Completion of Proposed Disposal of HHI having taken place



HHL’s Dividend & Earnings History HH
SRIBE I B Rk 25 At

B Target to distribute 90%-100% of core profit* on a full year basis as dividends
H A S %00t FlIY90%-100% FH R JR 3 i I
¢ In the years before Hopewell Centre Il opens?*
B AL T

I Interim Dividend =&= Core Profit*
Final Dividend -#- Earnings* from toll road, investment properties & hospitality (ex-fair value gain)
Special Final Dividend

Il Conditional Special Cash Interim Dividend

DPS (HK cents) Earnings (HK$'m)
] 1,655 N1
1,417
1,334
1,2;/././‘
1,332
1,234
1123 1,169
130 130
Regular DPS: 110 120
60 1HHI 70 75 7
share
1 for
n20 HHL
Shares n H H 45
t FY14 FY15 FY16 FY17 FY18 )

~ Net profit ex-fair value gain of completed investment properties and profit from en bloc sale of entire project

# Conditional upon Completion of Proposed Disposal of HHI having taken place and barring unforeseen circumstances

* EBIT net of proportional share by non-controlling interests

N1: Including Lee Tung Avenue completion gain HK$120m & 155-167 QRE redevelopment gain HK$300m 10



HHL’s Solid Financial Position HH

(Before Proposed Disposal of HHI — announced 29 Dec 2017)"
AMBEMBRE CRERE2017E12H 200 A E M H S ABRERE RA TR

B Adequate funding for projects under development
e BRI HE SRR

B Net cash HK$1,781m as at 31 Dec 2017
1E20174E12 31 H A /IR EH 17 815 T

HHL Corporate Level 30-Jun-17 31-Dec-17
ENEEA T EH HK$'M HK$'M
Cash 4,036 4,331 +295
R
Available Banking Facilities
4,790 4,490 -300
AT A R T B
Cash + Available Banking Facilities
8,826 -5
e+ A B A eRIT B3R 8:024
Net Debt
HE Net Cash Net Cash
Net Gearing Ratio” (%) $1,686m $1,781m
FEEARAIER

# Net debt / Shareholders’equity (exclude equity shared from HHI)

N1: For details, please refer to the
Joint Announcement dated 29 December 2017; http:/iwww hkexnews hk/listedco/listconews/SEHK/2017/M1229/LTN2017122960 5 pdf

Circular dated 22 January 2018: http:/fwww.hkexnews hk/listedcollistconews/sehk/2018/0119/LTN20180119749 pdf 11


http://www.hkexnews.hk/listedco/listconews/SEHK/2017/1229/LTN20171229605.pdf
http://www.hkexnews.hk/listedco/listconews/sehk/2018/0119/LTN20180119749.pdf

Proposed Disposal of HHI (Announced 29 Dec 2017)" i

BRHESMAREZF R AT BM (R20174E12H29H A7)

N1:

N2:

N3:

HHL proposed to dispose ~66.69% issued shares of HHI to Shenzhen

Investment International Capital Holdings Infrastructure Co., Ltd
A PP B PR B AR A IR A B R A 174766.69% S T AR A A R A T T8 T 7

For each HHI share: HK$4.8 in cash
FREE TN RS Ry © IHEERE4.87T

Net cash proceeds: approx. HK$9b

d’éfﬁ(ﬁ E%’é : \Z/\j,% Fﬁ%QO{%ﬁ

Expect to recognise net gain: approx. HK$4.9b"2
TR A + B4R

Conditional special cash interim dividend HK$2.0 per share™3
A RART AR <5 B B R 27T

For details, please refer to the

Joint Announcement dated 29 December 2017: http:/fwww hkexnews hk/listedco/listconews/SEHK/2017/1228/LTN2017122 9605 pdf

Circular dated 22 January 2018: http:/fwww.hkexnews hk/listedco/listconews/sehk/2018/0119/LTMN2018011974 9. pdf

The financial impact set out above is for illustrative purpose only. The actual amount of the gain to be recognised by HHL will depend on the
carrying value of HHL's approximately 66.69% equity interest in HHI as at Completion and the actual amount of related costs and expenses
(including any tax payable) in relation to the Proposed Disposal, and therefore may be different from the amount mentioned above

Conditional upon Completion of Proposed Disposal of HHI having taken place

12


http://www.hkexnews.hk/listedco/listconews/SEHK/2017/1229/LTN20171229605.pdf
http://www.hkexnews.hk/listedco/listconews/sehk/2018/0119/LTN20180119749.pdf

Reasons For Proposed Disposal of HHI

(Announced 29 Dec 2017)"
BRHESNABREEFR AT BRA (R2017F12H298 A1) K RE

B Significant contributor to Shenzhen Investment Holdings’ continuous

expansion of the connections in the Guangdong-HK-Macao Bay Area
Ry R R im R E R R A B & IS HEEE R

® Good opportunity for HHL to realise its investment in two highway projects
Ry e I SR ] W 6 = 2R A S TE H YT A S i

® HHL may re-deploy proceeds to:
GAIEHEAEF HE TS0

¢ Fund Hopewell Centre Il, Hill Side Terrace Cluster and 153-167 QRE
developments
Ry E I B~ =R H B e KE R 163-16 75k iR TH H i & &

¢ Further strengthen general working capital and cash flow position
2 bR — B B SRR

¢ Explore new investment opportunities in both HK and the Mainland, in

particular the Guangdong-Hong Kong-Macao Bay Area
&R AR (CEHEEREE ) PSRRI ERE

N1: For details, please refer to the
Joint Announcement dated 29 December 2017: http:/fwww.hkexnews. hk/listedco/listconews/SEHK/2017M229/LTN2017122960 5. pdf

Circular dated 22 January 2018: http:/fwww hkexnews hk/listedcollistconews/sehk/2018/0119/LTN20180119749 . pdf

13


http://www.hkexnews.hk/listedco/listconews/SEHK/2017/1229/LTN20171229605.pdf
http://www.hkexnews.hk/listedco/listconews/sehk/2018/0119/LTN20180119749.pdf

Proposed Disposal of HHI (Announced 29 Dec 2017)”".'.

- Use of Net Sale Proceeds
BREESHMARESERATRE (R2017E12H298 A %) : HEREKHR

Use of Net Sale Proceeds (present plan) m

Conditional special cash interim dividend ~1.740
5k 1l B < B R 2 ’

Fund part of the funding for Hopewell Centre I, Hill Side

Terrace Cluster and 153-167 QRE developments 5.000
AR T - LI SRR E % S ki 5 153- 16755 f 8 T [ £2 (L 3 4 ’

« Fund New Investment Opportunities™
R B EREE S

» Strengthen general working capital and cash flow position The Balance
(meantime pending the identification of New Investment Opportunities)
Paoe — e E B R (77 E G R ETEZ 2 FT)

N1: For details, please refer to the
Joint Announcement dated 29 December 2017: http:{fwww hkexnews hkflistedcollistconews/SEHK/2017/122%LTN20171229605. pdf

Circular dated 22 January 2018: http:/iwww. hkexnews hk/listedco/listconews/sehk/2018/0119/LTN20180119749 pdf

N2: Together with other funding resources available to HHL 14


http://www.hkexnews.hk/listedco/listconews/SEHK/2017/1229/LTN20171229605.pdf
http://www.hkexnews.hk/listedco/listconews/sehk/2018/0119/LTN20180119749.pdf

E-Max’s Evolution Showing Success HiH

— Since The Metroplex opened Feb 2014
E-Max )R8 T - B RE 52014452 B3¢

B B1/F fashion outlet’s expansion: new tenants

plan to start operation by summer 2018
B BARACF = © WAV T E 20184 B 2R

Fashion
Outlet

B 4QCY17: signed new lease with a media company
for total area ~70,000 sq.ft. (office: 33,400 sq.ft.;
E-Max: 36,100 sq.ft. to set up a film and TV production

studio on G/F)
2017 4%« E—EESN EISEE TRTIHEY - FH A 4RI 70,000-F 7 IR
(557 HH33,400°2 75K 5 E-Maxdth, T35 s B F T/F 2£(536,100-F J71R)
¢ T ~50% rental income vs previous tenants
FHEERTFH = > B A EF+4950%

Showroom

m [E-Max’s rental income t;rg:ts_ to grow 50% in |

IFY20 vs FY16 ' Food court (~30,000sq.ft.)
| E-Max {52020 41 [ F2FH 42U AFHEL 201644 8 £:50% I
Metroplex _
, __________________________
/ \

'U i 1 Expansion of upmarket fashion
| PCOMING, 5 ytiet B1/F (~100,000sq.ft.)

/
,\_4 __________________________ 1

E-Max fashion outlet 15



Property Portfolio in Wan Chail
LB ES HH

Johnston Tunnel
(Connection from
Lee Tung Avenue
to MTR Station)

About 10-Minute Walk to
Hong Kong Convention
and Exhibition Centre

The Avenue / Lee Tung Avenue

Hill Side Terrace Cluster

Nos. 153-167
Queen’s Road East
QRE Plaza
Hopewell Centre I e Pedestrian GardenEast
Subway
Footbridge

Hopewell Centre

Wu Chung House
(retail)

Remarks: Boundary Line for Indicative only

16



Investment Properties™ under Development

- Future Growth Driver
BRAKREYE: RRKEESH

Existing

Future

Total GFA: 3.5 million sq.ft.

W) Crizll

+37%V

B Substantial increase in rental income
THEU A ARSI

B Prime locations, synergy with existing

portfolio
e it B - M BIEAYISEAH & A4 i [R5 e

* Including hotel

Total GFA: 4.8 million sq.ft.

Weir Crizl
Wan Chai
Properties under
Developmen
1 3m sq.ft A
- _'_T;get_|_GFE '
| Use | opening (sq.ft.) |
IHopewell Centre Ii (Conference 5551 1,100,000
_______ Hotel ~ = 1 —
1153-167 QRE | Commercial | 2022 90,000 |
|Hill Side Terrace Cluster | Residential | Under | 130,000 |
- e A _— — J_plaﬂnlng ........ I

A Under current planning



Hopewell Centre 11, wan chai - Conference Hotel with 1,024 rooﬂ“
BambO R BEA1, 024 % 55 K& RilE

Total GFAN!: 101,600 sq.m.
“Hotel: 76,800 sq.m.

B Si . i
Site formation work in progress Retail: 24,800 sq.m.

IEHETT - M PR TR

B Aug 2017: Town Planning Board approved 2017 Scheme
AR E 201748 7 » iEH20174 )7 %
¢ Enhances pedestrian connectivity in Wan Chai South
BT RN T A

B Targets to open in 2021
HEEAE 202147 Fif 3%

FY20 & Beyond

~$4,820"°

Hopewell Centre II's perspectiveN*

Planned Total Investment: ~HK$9b — HK$10b

N1: Present planning, subject to change
N2: Include land premium HK$3,726m

HCII's developments available at http:/www. hopewellcentre2.com/eng/

18


http://www.hopewellcentre2.com/eng/

Hopewell Centre 11, wan chai - Construction Progress [HII

e NfL Tl THER

Temporary
Steel Working
Platform

Tower Crane

=== HCI| construction site for indication only 19



153-167 Queen’s Road East, wan chai R

B 25 KIER153-1679%

Expanded project 155-167 QRE into 153-167 QRE
HJERER155-167577H H #fe fy 2 /5 K IE R 153-16757

¢ Through a public auction under the Compulsory Sale for Redevelopment in Jan 2018
12201841 H 148 Fy B i o B 8 7 U T B E

Increase the interface for HHL's property portfolio on Queen’s Road East
GG E EYEE G 2 G KE RS

Plan to develop a commercial property
G IRV T E YN

Estimated remaining capex to be spent: ~HK$500m*
FHETER PAVEASZH @ SUABES(ETT

Demolition plans to start in mid-2018 and the project envisions to commence

operation in 2022
PrEl CAZETEFE20185 ) T - TH H THG 2022 F Filin & 1

155-167 QRE 153-167 QRE QRE Plaza
Before Expansion After Expansion

Site Area 5,000 sq.ft. 6,700 sq.ft. 5,000 sq.ft.
Development GFA 75,000 sq.ft. 90,000 sq.ft. 77,000 sq.ft.
(estimate)

* Under current planning 20



Hill Side Terrace Cluster Comprehensive Development
WIE52 3= 3.5 38 15

B Propose to restore and preserve Nam Koo Terrace and develop a residential
building with open space provision
EREENREEEE - FRE R RE IR

B Pending resubmission of preservation cum development plan to Town

Planning Board
HEFH R G CE RS AR S R

B Book cost as at 31 Dec 2017: ~HK$600m
1F2017F12H31H - IREIEALERE6[E T

Land Lots owned by HHL Site Area (sq.m.)

1-3 Hill Side Terrace 516
1A Hill Side Terrace 585
Nam Koo Terrace 685
Miu Kang Terrace 342
Schooner Street Site 270

Total: 2,398

21



Timeline for Projects™

IREEE

. CY/ 2018 | 2019 | 2020 | 2021 | 2022 | > > > > >

Hong Kong

Hopewell Centre |l
(HHL 100%)

Opening: 2021

153-167 Queen's Road East
(HHL 100%)"?

= Opening: 2022

Hill Side Terrace Cluster?
(HHL 100%)

Pending resubmission of preservation cum development plan to
Town Planning Board

N1: Present planning, subject to change

N2: The Group has 100% ownership of 153A-167 QRE and has successfully bought the outstanding unit of 153 QRE in the public auction under the

Compulsory Sale for Redevelopment in Jan 2018
N3: Including 1-3 Hill Side Terrace, 1A Hill Side Terrace, Nam Koo Terrace, Miu Kang Terrace and Schooner Street Site

22



Investment Properties and Hospitality

- Healthy Growth in past 5 years
BEMEREERER: BRI ERR

B Revenue 76% yoy to HK$832m in 1HFY18
2018/ 4 P AFEHIUR A SIS 6% 22 A1 8.32(8 T

m EBIT 18% yoy to HK$462m in 1HFY18
2018FA4F R EAYBRAE R M TE R A 8% 2 & HE4.62{% 7T

Revenue — Investment Properties & Hospitality EBIT - Investment Properties & Hospitality

(HK$ in million) (HK$ in million)
900 — 8% 500 -
CAGR'G 832 462
800 450 - 422 427
700 400
350 r
600
300 r
500
250
400
200
300 150
200 100 1 1
1HFY14 1HFY15 1HFY16 1HFY17 1HFY18 1HFY14 1HFY15 1HFY16 1HFY17 1HFY18

23



Investment Properties’ Performances HiH

BEMRHIRR
B Investment properties EBIT up 3% yoy to HK$394m
YIRS S ARIE AT FIHEF LT 3% 2 515 3.94(8 7T

& Office rental income 17% yoy offset retail rental income 2% yoy given E-Max B1/F
under renovation
HPEH S ATZE ET1H7% » FE08 7 E-Max BUE &R F IEHEI TR M B E B U ATZF N k2% 22

B EBIT margin maintained at 67% in 1THFY18 (1HFY17: 67%)
20184 4F_b A HIRF SR AE RS AR AERFAE6 7% (20174 24 1 67%)

B Expect stable FY18 rental income
THAA2018 FFAVFH B U ATRE
¢ Stable office growth to offset drop in retail given E-Max’s B1/F under renovation
HIA B S U A CEIRY & - RHEHE-MaxH RBLIEJE EE A EM AR T EH S N BRI

Average Occupancy Rate™ | Average Rental Rate
1HFY17 1HFY18 yoy change

Hopewell Centre 87% 92% +3%
KITEC Office 95% 90% -2%
KITEC E-Max 83% 73%" +5%
Panda Place 98% 96% +3%
QRE Plaza 99% 98%" +4%
Lee Tung Avenue 96% 93% -4%
GardenEast (apartments) 94% 91% +5%

N1: Occupancy rates = Areas already leased & occupied by tenants + Areas reserved for_rso;::lcllztet:bulzea:-e,:reas where leases have been committed but not yet commenced

N2: Tenants in B1/F vacated by 1QCY17 for renovation of E-Max’s fashion outlet expansion
N3: Occupancy rate was 100% as at 31 Dec 2017 24




Hopewell Centre, wan Chai HE
S Aras gl L

Office =+ Hopewell Centre office spot rent vs peers

(HK$/sq.ft./month)

B Rental income T15% yoy to HK$145m in

1HFY18 as new tenants moved in
R EL B A > 201804 P G U A S F 7t

15% % #5145 T - 101.1
: 93.8
B Expect rental uplift by phases when:

TREARH <BrR o P BT

111.0

10:/

Central average rent\! 106.3

(i) Hopewell Centre II's site formation and

foundation works complete in early Wan ChailCauseway Bay

2019* | average rentN! 71.6 73.9

. 70.8
AT A T R TR AE 201948 )57 64.1 68.2 | —
e ' |

:

(if) Hopewell Centre Il opens, with

surroundings further upgraded HC spot rent
EEMTL RS o S AR 43.1 47.3 48.0 48.0 48.0
— - ‘IT%
HC passing rent -
- %
Retail == \ 1I1— 435 45.0 435 45.0

B As at 31 Dec 2017, occupancy rate was
99%
1£20174£12 H 31 H Y HFH 599%

FY15 FY16 FY17 . 1HFY17 1HFY18

* Under current planning N1: Figures from Rating & Valuation Dept 25



KlTEC, Kowloon Bay
LR B R R O

Office ==

KITEC office spot rent vs peers

m Rental income {4% to HK$65m in 1HFY18
due to tenant reshuffling and increased

office supply in Kowloon East
FAFLE AR R LR B FARAVALIE R 0 - 2018f44F - 2f4F
HIFH UL AFZAE T BR4% 22 556,500 7T

B Some AEI (gym, baby care room) were
completed. Plan more AEI (corridors,

toilets) to upgrade facilities
LIRS (AR RS = R FRE) Ox L - sHEE—2 s
st (E0EAE L R A )

B Government: anchor tenant ~250,000 sq.ft.

or 33% KITEC’s office GFA (31.12.2017)

FE20174:12H31H » BURFERFT A EZAHS - THH%J250,000°F
TR ARG T L 5 A3 T I AE33%

B Benefits from Kowloon East’s development

into CBD2 in the long term
IR BN URE R 3R R % Lo ra e E AT

(HK$/sq.ft./month)

Kowloon East
average rent N1

35.2
34.2
33.0
KITEC spot rent
20.0

16.0
KITEC passing rent

0/330

34.3

FY15 FY16 FY17

N1: Figures from Rating & Valuation Dept

1HFY17 1HFY18

26



Lee Tung Avenue, wan chai - Retail for Rental HE

- URA:JV (50:50 JV HHL:Sino Land) of 40:60
WAFFRE - FMEHE, WRR:4BAER0:60 (AMEE:HMEER50:504 8 L)

B Johnston Tunnel (connects Lee Tung Avenue to Retail GFA: 87,700ft?

: - B A ;1 87,7005 51
MTR station) opened in Dec 2017 G AT, § 3 GO oS
AR SR B UEAYHE T E 201712 H B
¢ Enhances connectivity of HHL’s Wan Chai

property portfolio
JIIGEE RSy V= Y E o AER:OEY/E ATk

B Submitted application for QRE Tunnel (connects
Lee Tung Avenue and Hopewell Centre)
EFEs B R B & A oY B 5 R R R R 55

m 1HFY18:
Average occupancy rate: ~93%

Average rent: ~HK$63/sq.ft.
2018844 AP HTHEREY93% | I & A P T IRGTAIE637T

27



Panda Hotel, Tsuen wan ““

ZEERRBE

K evee ks R
Rommoevente HKstizm  wen L gremaereom e L Y o aton
F&B Revenue HK$65m +20% 4 Banquets

BECEBUIA

B Signs of improvement in HK’s hotel industry despite outlook remains
challenging
ARG RSN - BRI TmHkEL

B To maintain competitiveness:
Rybrfrsi R

¢ Continue to diversify customer mix
ST LERES

¢ Refurbishment of guestrooms
B
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Broadwood Twelve, Happy Vvalley - Residential K

YRE, mEH S

*Total GFA approx. 113,900sq.ft.
PP a Updates it

« 45-storey luxury apartment

building with 76 units  m As at 31 Dec 2017,
1E20174F12H31H >
¢ Sold all 76 units, sales proceeds
~HK$3.5bN7
EE 7O E L - ARG5S EITHI
e 1HFY18: sold 7 units at ASP of

HK$36,400/sq.ft.
20184 4F FRAE « BHTE BN - B EREF
J7IRA 36,4007
— 5 units (HK$227m net sales
revenue) were booked in 1HFY18
S{E BL{r (598 B #H Rl 2.27(87T) {£20180F

e S

e Average selling price of all units sold:

CEHATE B B
— ~HK$34,400/sq.ft. (saleable area)
7 IR 434,400 7T (B HIfEET)

Broadwood Twelve’s location N1: Includes carpark
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Hopewell New Town, Huadu, Guangzhou — Residential & Commercial ““

RMNTERMETHFI (EBRER)

1HFY18 revenue {47% yoy to RMB251m given higher base in 1HFY17 due to handover

progress
2018/ 47 E-PAAVSH B ATZSE P ERAT%E ARHE2.51{87C » 201734 B2 s o s A8

| _FY1e FY17

Sales Target 85,000 sq.m. (achieved)
| _FY16

Sales RMB715m Expect difficult to achieve original

i RMB256m
Booking (exceeded target) FY18 target of RMB500m"’

N1: Given current tightening policies in the PRC property market

MTR Route No. 9 started operation in Dec 2017, an MTR exit near the site is under

construction
MR 954 CAE201 7R 12 H G = 1 - AT &R Sy g ) 1 T A B e

Continues to explore ways to control construction cost and increase profitability
BEPRRA [F AT R SR B AN R A

Business tax changed to value-added tax effective 1 May 2016: <10% negative impact

on FY18 net profit (latest estimation)

201645 H1HRLE I (M EMAEFER) © H2018WFEr R FH /D 10%MN &S 2 (Eaoa &)
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HHI1’s Results Highlights

EMABERKEERE
For the six months ended 31-Dec 2017 Mai for ch
HE12H31H (< (E B e ajor reasons for change
Net toll revenue 0 * GS | 1% to RMB782m
SFREBA 1,092 1,422 +3% bR 4 13% to RMB340m
EBIIPA of toll expressways 915 951 +4%
U B e N B PR FE, ~ BRI~ 88 R B 88 A vk A
« GS' net profit | 5% to RMB261m mainly
due to i) adjustment in profit-sharing
) ratio; ii) 4 finance cost
Net E? g:{'t ({f_t()lll expressways 325 325 +0%  + WDR net profit 1 25% to RMB64m
WR SR LR T - WDR's retained profits turned positive
by end-FY17 thus income tax
provision of RMB26m (1HFY17: nil)

Corporate results

4 n/a
NI 3 (4) (8)
Pl:ofltbefor? ne} fxcihange gain/loss 321 317 1%
At KR USR]
Net exghangg gain/loss (49) 47 n/a
VTR S U s 5 1R
Profit attributable to owners of the
Company 267 359 +34% « Mainly due to net exchange gain
N ) R R A s
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HHI1's Results

S N LB RE N E S

For the six months ended 31-Dec AESEL EBITDA Deprec!atlcfn & Interest & Tax Results

BE128 318 A B Revenue BRAE -~ #2358 - 3788 | Amortisation P e o

& SEREITA h58 1 Tnpal IE-58 3]

(RMB'M) (A E#EET) 2016 2017| 2016 2017 2016 2017| 2016 2017 2016 2017

GS Superhlghway'\” [ TN S 662 662 (228) (236) (160) (165) 274

Western Delta Route 754 301 340 253 289 (107) (118) (95) (107)* 51 64

Sub-total /Nt 1,092 1,122 915 951 (335) (354) (255) (272) 325 325
+3% +4% +6% +7% +0%

Corporate results: Z &=/ 345 -

Bank deposits interest income R {7 {FRCH E U A 14 10
Other income EH g A - 1
General and administrative expenses and depreciation — & 5z 17 & F 17 (18) (19)
Finance costs 4 %Rk A - -
Sub-total /)\&t (4) (8)
Profit before net exchange gain/(loss) &t 5 %5 G2 i zs /5 HEAY % F] 321 317 -1%
Net exchange gain/(loss) ;% f2 Ui 7s /K518 (49) 47
Profit for the period 7 i 7] 272 364
Minority interests /) s fh & {5 i A1 G O
Profit attributable to owners of the Company /=] % 5 JE {4 325 F1] 267 359 +34%

N1: Excl. exchange differences from USD & HKD loans and related income tax
N2: WDR's retained profits turned positive by end-FY17 thus income tax provision: RMB26m (1HFY17: nil) 32



HHL’s Sound Financial Plan
SRR, BENTEE

Total HHL's Injection
Target N7 Interest N7
Opening Investment % FY18 to FY20
HK$'M HK$'M
Hong Kong
3,680
Hopewell Centre I 2021 9,000 - 10,000 100% (FY18: 400; FY19: 570;
FY20: 2,710)
153-167 Queen's Road East 2022 approx. 1,200 100% % 80
TOTAL 3,760

N1: Present planning, subject to change

N2: The Group has 100% ownership of 153A-167 QRE and has successfully bought the outstanding unit of 153 QRE in the public auction under the

Compulsory Sale for Redevelopment in Jan 2018

B Abundant financial resources well cover the capital need of projects under development:

TV B E R e S e (T S e IH H VB AR 2

¢ Healthy cash-flow from investment properties and hospitality businesses

FEEYZENNEE BB ERS T AR IR a0
¢ Net cash HK$1,781m as at 31 Dec 2017
{E20174E12H31H » $#{G FReB117.81(8T

¢ HK$2.3b, HK$3.2b and HK$1.0b committed banking facilities maturing in 2018, 2020

and 2022 respectively

EREE IR T SER0E 2387t ~ BIE32(RTHIEE10(87T - 725K 722018 ~ 20204120224 £ Hj
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Hidden Value from Hotels Business lll'l

)5 =B KRR R R E

HHL's Balance Sheet Highlights

as at 31 Dec 2017 bl
Completed investment properties 31,762
PandaHotel 34
Properties under development
Hopewell Centre I
- Commercial portion 4,692
- Hotel portion 2,595
155-167 Queen's Road East ** 783
Properties for development 1,157
Interests in JVs (Toll Roads, Power Plant ..
and The Avenue/Lee Tung Avenue) ’
Other assets/liabilities 1,727
_ Non-controlling interests (2,345)
Shareholders' equity (as at 31 Dec 2017) 48,583
(HK$55.9/share)*
~ Total hidden value (hotels 4,566
business) (HK$5.2/share)*
~ Estimated net gain from Proposed ~ 4,921*
Disposal of HHI upon completion (HK$5.7/share)*
Adjusted shareholders' equity 58,070
(unaudited) (HK$66.8/share)*

* No. of HHL shares in issue: 869.8 million (as of 31 Dec 2017)
** HHL has expanded the project into 153-167 Queen’s Road East

As at 31 Dec 2017 Panda Hotel HC Il
(HK$) hotel portion
Market value $3,040m $4,435m
$3.3m/room $4.3m/room
under
dewvelopment

valuation report  valuation report

Book value $314m $2,595m
$0.3m/room $2.5m/room
under
development
at cost less
"y at cost
depreciation
Hidden value | $2,726m $1,840m |

1 $3.1/share* $2.1/share* 1

Total: $4,566m |
$5.2/share* i

~--------------------------

’---

# - The net gain is calculated based on the consideration of HK$9,865 million less
(i) the carrying value of HHL’s approximately 66.69% equity interest in HHI as at
30 June 2017; and (ii) the estimated related costs and expenses (including any
tax payable) of the Proposed Disposal

- The financial impact set out above is for illustrative purpose only. The actual

amount of the gain on the Proposed Disposal to be recognised by HHL will
depend on the carrying value of HHL’s approximately 66.69% equity interest in
HHI as at Completion and the actual amount of related costs and expenses
(including any tax payable) in relation to the Proposed Disposal, and therefore
may be different from the amount mentioned above 34



~ End of Presentation ~



Supplementary Information
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Reconciliation of Revenue and Results with
Consolidated Statement of Comprehensive Income

N B R R AR S IR R R
(HK$ in million) Revenue iz A Results 45
For the six months ended 31-Dec #;z12H31H 1k /5E A 2016 2017 2016 2017
Revenue/EBIT per "Results" slide
IR "STEERE" g WS R BRAE B AR A 3,387 3,322 1,010 1,136
Less: i
Sales proceeds of Broadwood Twelve properties «xzpysyeis (85) (227) - -
Treasury income iz A (38) (42) - -
Share of revenues of JVs engaged in
JEMLEBEREZUTA
- Toll road uz s (1,253) (1,323) - -
- Power plant = (434) (482) - -
- Property development and property investment (295) (149) - -
LUE SIS E R CUE S
Add:
Fair value gain of completed investment properties i i 192 1.351
| DRpSSsR s Ees L _____ A
Finance costs g4 - - (5) (9)
Turnover/Profit before taxation per Consolidated Statement 1,282 1,099 1,197 2.478

of Comprehensive Income 44 4 s TS S48,/ TR TG Fl
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Investment Properties and Hospitality Revenue HH
'8~ €U/ E NP E L/ ULV DN

(HK$ in million) Revenue* yoy
For the six months ended 31-Dec 2016 2017 change

Investment Properties

Rental income - office 195 209 +7%
_ Rental income -retai 167 163 -2%
_ Rental income - residential 40 38 5%
_ Convention and exhibiton 39 40  +3%
Air conditioning and management fee =~ 79 82  +4%
Carpark and others 47 50 +6%
Investment Properties sub-total 567 582 +3%
Hospitality
__RoomRevenue 105 112 +6%
Restaurants, catering operations and others 110 _135  +25%
Hospitality sub-total 215 250 +16%
Total 782 832 +6%

* Excluding tenancies for HHL’s own use
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Investment Properties
a2 L

Approx. GFA
(sq.ft.)
LIRS (SFR)
Panda Hotel Hopewell Centre
A New Territories A1, 840,000
ST
——©
KITEC and E-Max *
Kowtoon TR BB ., F2E-Max 1,775,000
Panda Place ®—— (incl. Star Hall 30,000sq.ft. and Metroplex >1,100 seats)
] QRE Plaza 77,000
7 %ong o KITEC & E-Max
s IR Ve © GardenEast (216 units) 96,500
Lee/;l;ung Avgnue (HHL attr.) 26,000
FIRH (BRIEFEES)
Wu Chung House retail
AR 17,670
g%;l;a Place 229,000
_ Panda Hotel (911 rooms)
ngs‘tl::" QRE Plaza GardenEast ouﬁret’?s“in Lee T;a\%%venue T/R\%/EE (911 F.Eﬁg}}__g) 440,000
S Wn Chung
AT Total GFA
(s 3.5M sq.ft.
T 9

* GFA of office ~750,000 sq.ft.; retail ~760,000 sq.ft.
39



Kowloon East Developments Benefit KITEC & E-Max I'I'I
FUBE R B R A R LR FIE-Max

* Incl. commercial, residential, Government construction
Source: Kai Tak Development official website (www.ktd.gov.hk) 40



QRE Plaza, wan chai
#{FQRE Plaza

B Refining tenant mix has helped lift rental income
B P H AP S A

[New Tenant
|* F&B: F&B: TESLA car I- Xiao Yu Hotpot
| -Han Ga Ram - Momojein showroom I
|* Bioscreen Organic |- Espuma |
|Beauty I
| |
Rental Income (HK$'m)
40
36.6 37.1
35
30
25
Avg passing Avg passing Avg passing Avg passing Avg passing
rent: rent: rent: rent: rent:
20 $30.3/sf $32.9/sf $37.1/sf $38.4/sf $40.3/sf

FY13

FY14

FY15

FY16

FY17
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Panda Place, Tsuen wan HH
ER/ I GFA approx. 229,000ft? J
KO 49229,00057 71

B Rental income flat at HK$31m in 1THFY18
201844 2R AYFH B UL AT R 2 A 143,100 85 7T

B Expect stable rental income contribution
as major tenant reshuffling had been

completed
R e EHFEEF - THEIHS AR RIRE
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The Avenue, wan chai - Residential Sales HE
- URA:JV (50:50 JV HHL:Sino Land) of 40:60
EBAEE - FREE, TRR S8 40%540:60 (SMBX SMBEA50:5008840%)

 Total GFA ~731,000sq.ft. (1,275 units)
* Total investment $9.8b (HHL’s 50%: $4.9b)

B All 1,275 residential units were sold and handed over as at 31 Dec 2017
{£20174E12H31H » BB AL E1, 275 (e HAr

Saleable area m Phase 2 Total

Units sold 179 1,096 1,275
(103,000 sq.ft.) (554,000 sq.ft.) (657,000 sq.ft.)
* As % of total units 100% 100% 100%

Avg. selling price HK$20,200/sq.ft. HK$23,000/sq.ft.| HK$22,600/sq.ft.

Tower 3

® 1HFY18: Booked HK$24m revenue (HHL’s share after URA
sharing) for 1,800 sq.ft. or 1 unit

(1THFY17: HK$280m for 24,000 sq.ft. or 25 units)
2018 4F R AR © BRI 0 8RE - SR SEIBISH B U8R R 2,4005 7T -
$£1,800-F- 77 IR B L& B Az (2017044 F 2P AMR © ABH2.8(87T » 324,000~ 77K 225 B i)

Tower 2

lihe Avenue (Phase 2)
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Hopewell New Town, Huadu, Guangzhou
— Historical Revenue and Average Selling Price

FRNTEAR S AHTIR: BN BP0 B H M

Revenue and Average Selling Price (“ASP”) Booked

Revenue (RMB’'m)

ASP (RMB/sg.m.)

’ E——— N1 —N— ——y
Townhouse ASP,
Apartment ASP 11,700 11,400 11,800
9 200 9,700 10,200 —t
7, 7oo 7,700 8,200
600 - 6,000
5,300 6 100
0 - . - 0
FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17  1HFY17 1HFY18
GFA booked (sg.m.)
Apartment 41,000 56,000 24,500 41,000 67,600 29,600 23,200 55,100 @ 37,500 8,800
Townhouse 13,000 1,000 13,800 1,700 - 900 900 3,200 2,000 2,300
Units booked
Apartment 366 574 306 333 695 252 195 486 325 72
Townhouse 43 4 48 6 - 3 3 11 7 8

N1: No sales of townhouse booked in FY14
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GS Superhighway
JRIR TR A B

GS - Average Daily FLE Traffic*

GS - Average Daily Toll Revenue”

(No. of vehicles '000)

1HFY17 1HFY18 yoy

Avg. Daily FLE Traffic 99k 106k 17%

120 |
110 - —4— 2018
—0-— 2017

100 -
— 2016
90 - —— 2015
— 2014

80 -
— 2013

70 -

60 1| T T T N1 T T 1

TN

* According to media
N1: Holiday Toll-free Policy was implemented

# Excludes toll-free FLE traffic

T N, 1I T
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

A Including tax

N2: Different first day of the Chinese New Year (2018: 16 Feb; 2017: 28 Jan)
N3: i) Impact of lower traffic (usually during the 15t two weeks of CNY) carried over into Mar-15.Since CNY came later in 2015 compared with 2016, which resulted in a

lower base

(RMB '000) 1HFY17 1HFY18 yoy
Avg. Daily Toll (RMB) 9,225k 9,719k 15%

11,000 -
w2018

10,000 -
—0=2017
——2016

9,000 -
2015
8,000 - —— 2014
—— 2013

7,000 -

6,000 T 1] T N1l N1l T T T T N1l T 1

N
JanFebMarAprMayJun Jul AugSep OctNovDec

i) Closure of slow lanes on Chuancha Bridge near Machong for maintenance (Northbound 16 Mar 2016 to end-May 2016; Southbound 22 Mar 2016 to mid-May 2016)
N4: One more day of toll-free holiday in Apr 2017 compared to Apr 2016
N5: One less day of toll-free holiday in May 2017 compared to May 2016
N6: Aug 2016 growth was affected by bad weather caused by Typhoon Nida during 2-3 Aug 2016
N7: One more day of toll-free holiday in Oct 2017 compared to Oct 2016, i.e. National Day holiday from 1-8 Oct in 2017 (1-7 Oct in 2016) 45



Western Delta Route
i

WDR - Average Daily FLE Traffic*

WDR - Average Daily Toll Revenue”

(No. of vehicles '000)

1HFY16 1HFY18 yoy

Avg. Daily FLE Traffic 46k 52k

60 -

55 -

50 -

45 -

40 -

35 A

30 A

25 -

20 -

15 TNt TONTTONTT '

T T 1I T 1
Jan Feb Mar AprMay Jun Jul AugSep

N
OctNovDec

# Excludes toll-free FLE traffic A Including tax
N1: Holiday Toll-free Policy was implemented

112%

=~2018

“0-2017

—2016

— 2015

— 2014

—2013

N2: Different first day of the Chinese New Year (2018: 16 Feb; 2017: 28 Jan)
N3: Impact of lower traffic (usually during the 1sttwo weeks of CNY) carried over into Mar 2015. Since CNY came later in 2015 compared with 2016, which resulted in a

lower base

N4: One more day of toll-free holiday in Apr 2017 compared to Apr 2016
N5: One less day of toll-free holiday in May 2017 compared to May 2016
N6: Aug 2016 growth was affected by bad weather caused by Typhoon Nida during 2-3 Aug 2016

N7: Small positive impact from maintenance works on a local road near the Bijiang interchange of WDR during Sep to Dec 2016

N8: One more day of toll-free holiday in Oct 2017 compared to Oct 2016, i.e. National Day holiday from 1-8 Oct in 2017 (1-7 Oct in 2016)

(RMB '000)

1HFY16 1HFY18 yoy

Avg. Daily Toll (RMB) 3,373k 3,802k 113%

4,500 -

4,000 -

3,500 A

3,000 A

2,500 A

2,000 -

1,500 A

== 2018

—0— 2017

— 2016

— 2015

— 2014

— 2013

1,000 1 N1I T N7I N7I T T T T N1
JanFebMarAprMayJun Jul AugSepOctNovDec
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Heyuan Power Plant, Guangdong HE

J5& SR A T YR B R
P&L Highlight - JV Level 100% Updates st
(RMB in million)
Net Profit B Net profit fell to RMB13m due to | tariff
1,100 - 13 rate, T cost of coal and T depreciation
1000 | Cier FRFIEE TBEE A RHS1,30080 T » EEHNER TR
; Net Profit E osts B PRRCA S i es BT
900 e
B Stable cash flow contribution to HHL
800 given solid power demand in
700 Guangdong
ERABETIFRIBE - HhEatEERERENHREIRER
- PJE -
500

400

300

200

100

0 L i
1HFY17 1HFY18
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Heyuan Power Plant, Guangdong

B IR

Key Operating Statistics % iEgds

Gross generation
WSt

Utilisation rate"’ %
(hours) @)

Availability factor?
BEILEES

Average on-grid tariff

(with desulphurization, denitrification, dust
removal and super low emissionl) (excl. VAT)
i A (BIERER - BB - PREE ROEBEHER (B E B (ETR)

Approx. coal cost (5,500 kcal/kg)

(incl. transport; excl.VAT)
PREIBHE (A 75,500K-F) (BHEHEE; (HA G (ER)

1HFY17 1HFY18

2,600GWh
268 T FLikf

50%

(2,185 hours)

72%

RMB379.9/MWh"®

RMB542/ton

3,000GWh
30fE T FLikF

56%
(2,478 hours)

82%

RMB366.4/MWh

RMB655/ton

_ Gross generation during the year under review
~ Total no. of hours during the year under review X Installed capacity

N1

N2 = The no. of hours for electricity generation during the year under review
Total no. of hours during the year under review

N3: Unit 1 — without super low emission tariff
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