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Key Messages =

1H FY2016

Core profit (ex-fair value gain of completed investment

properties) up 29%o yoy to HK$938m (HK$1.1 per share)
A TR AR ORI R R TS A I A B s Ve AE b FF29% 28 559, 38 (8 T (S s 1. 17T

Interim dividend HK55 cents per share
oA B R 55

Hopewell Centre 11 construction advancing full steam forwards,

plans to commence operation in 2019
BRI IR RS T AR AT © M EITE20194E B B

Hill Side Terrace Cluster’s preservation cum development plan of
a residential development submitted to Town Planning Board in

Dec 2015
142015412 F [ @2 3s L SR B R (R B s Bl Bsh

Booked HK$4.0b revenue from The Avenue Phase 2 sales
S Y IS B A0 T E AR

A2



Key Messages =z
1H FY2016

» Hopewell New Town sales revenue of RMB250m expects to be
booked in FY16, of which (i) all sales achieved; (ii) ~60% handed

over as of 19 Feb 2016
SRS U AN 2,565 TETES HE201684 45 ABE - &b (i) FiASYEE 21 ; (i) 822016425191 -
%160%, 531

» Panda Hotel's total revenue fell 11% on 7% drop in tourist

arrivals. F&B revenue up 5% partly offset room revenue fell 18%
SRR TRE7% o MBS R A T B 11% - BETUA FTH5%E 5388 T & R A FE18%

» Exchange loss HK$89m due to RMB depreciation™
N RIS (BRI TE SR 5 R4 68,9007 7T J

Upcoming: 2H FY2016 & Beyond

» Lee Tung Avenue’s occupancy rate around 90%o and average rental

rate HK$68/sq.ft. as of 11 Feb 2016
#ZE201642 5111 - FISRAAHIEZLI90% ; P S BT TR EHE687T

* Exchange loss attributable to owners of the Company mainly from GS’ USD loan and HHL corporate level’'s RMB deposit A3



Key Messages =z
Upcoming: 2H FY2016 & Beyond

» E-Max is undergoing evolution: food court and supermarket

opening 2Q2016, G/F upmarket fashion outlets opening 4Q2016
E-MaxTE#EF TR © R RB R E20 16455 2Bt + RV GRS B 10 2016 FF 554 B

— Target E-Max’s retail rental income to grow over 20% in FY16

and FY17 alongside tenant mix evolution
BEETA 4R AR5 - E-MaxZ B A B 1201604 £ 120178 4204 F3120%

» 155-167 Queen’s Road East plans to commence operation by end
2018, target FY20 rental income (full year) of not less than

HK$40m
L[S A 155-16757 8 H 2 H #I1E 20184 BT EE » B AL 20200 FAT 24 A AR D7 4, 0008 7

» Hopewell New Town expects to book sales revenue of RMB600m

in FY17
ERIFTRTANIE201 THAFHY BB RSO (T

» Exchange loss™ will increase ~HK$20m for every 1% RMB
depreciation mainly based on GS” USD191m” loan and HHL

corporate level's RMB1,413m deposit as of 31 Dec 2015
NERHATHT(E1% » P RSB NI4T 2, 00086 7T » T SRR RS 1 9L (B2 T BV R & I B 36 F B Y
ANE#14.13(B 07K ((F2015F12H31H)

* Attributable to owners of the Company
A HHI’s share



Results Highlights szam=

For the six months ended 31-Dec (HK$ in million) 2015 % change
BE12H31HIEAER (B EET) 2£5)(%)
EBIT
+21%
R BRI 999 LAY ’
Core Profit* (excl. fair value gain of completed
investment properties) 727 938 +29%

oL Al ORET R ESE AR B YIS AP E W)

* Profit including completion gain of Lee Tung Avenue in THFY15

B EBIT 121% mainly due to:
BRAE AR TR T A EF21% > FEEHL
i) Profit shared from sales of The Avenue Phase 2
TG ESTE —HARY B B A
i) Continued growth of investment properties business, offset
REYPENEB RN R - 8 T
i) Exchange loss due to RMB depreciation (mainly GS’ USD loan and HHL corporate level’s
RMB deposit)
N RS AERARAINE SOR51R (£ 2Rk E = T RS I S A S E A R
iv) ¥ Treasury income
BB
v) < Hospitality business’ profit
I R BB CE S A s A

B Profit attributable to owners of the Company 181% to HK$1,559m
I\ IR BG4 A E181% 2 115,598 T

Ab5



Results g

(HKS$ in million) Ga#rE&T)

Revenue

LN

EBIT™
B A JEL B A58 Y AT 2 A

For the six months ended 31-Dec #&Z12H31H 1kAEH
Investment properties and hospitality &&= F1HE K &EX

2014

2015 Change

2014

2015 Change

Property letting, agency & management #2508 ~ (CH & 474 550 296 371
Hotel, restaurant & catering JHJE - &5 K B80S 1E 240 216 72 51
sub-total /Nt 714 766  +7% 368 422 +15%
Property development (after interest & tax of JVs) ¥4 8 G+ k&S0 %A E EBIEE) 751 4131 +450% 71 453 +538%
Toll road investment (after interest & tax of JVs) UgZ A\ IHE Gt Ra S B RRTEE) 1,244 1,246 +0% 312 293 6%
Power plant (after interest & tax of JV) &g Gt &S MEM B RHIER) 505 414  -18% 70 62 -11%
Treasury income A& A 120 83 -31% 120 83 -31%
Others HAf, - - (62) (108) -74%
Proieeediieitms 3304 6640 v 879 1205 w3
Completion gain on Lee Tung Avenue FsEE %R - - 120 -
Revenue / EBIT g A /BRFIE KARTERTZ A 3,334 6,640 +99% 999 1,205 +21%
Results s
2014 2015 Change
Earnings before interest & tax 5 REIERF ] 999 1,205
Finance costs {1 (46) (34)
Fair value gain of completed investment properties %A A FEEILE 133 621
Profit before tax [fgIERT=F] 1,086 1,792
Taxation 18 (105) (117)
Profit for the period AHIZHF] 981 1,675
Minority interests /DS s (55l (121) (116)
Profit attributable to owners of the Company /A FIRS sRfE(L #Fl 860 1,559 +81%
Core Profit (excl. fair value gain of completed investment properties) .0 ifl Ghst R T PERHEEYIE N A ILGS) 727 938  +29%
N1: These figures represent EBIT of the Company and its subsidiaries plus net profits (after interest and tax) shared from JVs A.6



Financial Highlights
B e

For the six months ended 31-Dec

% change

w2 12H31H1E75E A

EPS (HK%) 0.99
T GETT)

DPS (HK cents) Interim: g

S2icdid =Nz l))

iy

1.79

Interim:
Hh A

95

(%)

+81%

A7



Results Highlights
eS¢ E

B Operating profit* from prime-earning businesses HK$611m in 1HFY16
2016HABUESS b2 fAE BT 25 T Y B MG 1) P 16 1 BT

¢ From toll road investment, investment properties and hospitality
REWE AN BEIEE - BEYSERIEE RB R

Operating Profit* from Prime-earning Businesses
(HK$ in million)

1,200 r 1,123 1,169
m Toll Road
1,000 | Investment (after
interest & tax of
JVs)
800 BB A (1
611 B3 FIE RART)
572
600 [ ® Investment
properties &
- Hospitality
400 683 764 R S BB
200
O 1
FY14 FY15 1IHFY15 1IHFY16

* Being EBIT net of proportional share by non-controlling interests



HHL’s Dividend & Earnings History

ERMERR RS X s

=4= Reported Earnings (excl. fair value gain of completed investment properties)
-8 Prime Earnings (toll road, investment properties & hospitality)*

Il Interim Dividend

W Special Interim Dividend
Special Final Dividend

Bl Extraordinary Special Interim Dividend

Final Divided
DPS (HK cents) 5,772N2 Earnings (HK$'m)
| A
3 2983 3,481M
i A A
2,440
A
59 1,655
\ 1214 1367 233
[ — = - A’A\. A — =
1,161 1,114 1,137 1,154 1,227 1,201 1,159 1,123 1,169
Sustainable dividend y,
Regular: Tﬁzﬁm’l
120 120
99 103 99 100 110
70
82 54 58 54 55 o0 1 HHI
s?é"r'e
FYO7 FYO08 FY09 FY10 FY11 FY12 FY13 FY14 FY15 1HFY16

* EBIT net of proportional share by non-controlling interests

N1: Including Nova City property sales

N2: Including disposal gain of Nova City HK$3,948m and Ring Road HK$793m
N3: Including BW12 completion gain HK$2,238m

N4: Including HCII land conversion gain HK$2,249m

NS5: Including Lee Tung Avenue completion gain HK$120m & 155-167 QRE

redevelopment gain HK$300m

A9



HHL’s Solid Financial Position
AR LA B

Adequate funding for projects under development
e E SR TIEEHNE SR E

Refinanced existing HK$2b loan facility expiring 2018 with a 5-year HK$3.2b

loan facility
M AAHAR AR 32T &R RIAE2018F FHHy AR 208 o i H S R A

Net debt HK$68m as of 31 Dec 2015 (HK$592m as of 30 Jun 2015)
FE20154E12 H 31 H YIS+ f 16,8005 7T (1201546 H 30 H Ry i&HE5.92(FT)

HHL Corporate Level 30-Jun-15 31-Dec-15 Change
ENERAEEH HK$'M HK$'M HK$'M
Cash 3,768 4,071
B
Available Banking Facilities
FBY ISR T SR 910 2,320
Cash + Available Banking Facilities
+
<+ AT Eh SR T SR ceoilc 6,391 Lode
Net Debt
RS 592 68
Net Gearing Ratio* (%) 0 0
SFEEAMELE 1.5% 0.2%

# Net debt / Shareholders’equity (exclude equity shared from HHI)
A.10



Investment Properties under Development

- Future Growth Driver
BRIPKREYE: RREEREA

Existing Future
Total GFA: 3.5 million sq.ft. Total GFA: 4.8 million sq.ft.

Wan Chaj

Wan Chai +3 (%
' 4

Wan Chai
Properties under
Development
1‘3m Sq‘ft. ......................
Oper:ation GFA
. Use Start? - (sq.ft)”
[ Su bstantlal Increase In rental %Hopewell Centre Il hConference HOtEl:: 2019 —ll 1’100’0001
- 155-167QRE ' _ Commercial | end 2018 _ | 75,000
I%Q/C\:L[cﬁ)z}rglsj(m—i"m Hill Side Terrace Cluster Residential | under planning | 130,000 |
% gt 00 e 2o EeT - ST S S BN LA,
; 1.3m

B Prime locations, synergy with existing portfolio
(LA B St B > LIRS A £ 7 A o R U

A Under current planning A 11



Hopewell Centre 11, wan Chai - Conference Hotel with 1,024 rooms
WSRO WA, 024 F 5B N ERE)E

Total GFAN": 101,600 sqg.m. Updates sz
-Hotel: 70,500 sg.m.

- Retail: 27,700 sq.m. )
- Office: 3,400 sq.m. B Construction plan:

TAZETE -
¢ Complete site formation work 1H2017
T PR TRRE20174F FEAE5E T
¢ Start superstructure work 1H2017
FEREETREE2017F EEFE T
¢ Complete podium structural framework

2H2017
B AR AS R R TR AE201 7T4E P2 L

B Target operation start in 2019

construction efaemporany Steel WorkiPlatiornm H R 7E 201 94F B he S i

B Site formation works in progress
TEHELT T3S T 42
¢ Avg. daily number of workers on site: ~100
M H39 T A47100 A

& Excavated soil/rock: ~30,000m3
EZEE4Y30,00017 5 kAE L AER

SojlINailfinstallation

N1: Present planning, subject to change Al2




Hopewell Centre 11, wan chai - Construction Progress
WSRO TRUER

Temporary
Steel Working
Platform

Tower Cranes

Hopewell Gentre Il Perspective: === HCI| construction site for indication only

* Present planning, subject to change A.l3



Hopewell Centre 11, wan Chai

- Construction Timeline and Capex Plan™
BAAMPLTH: THREEREAMXGTE
Major Construction Works

Financial Year

Stage 1
Site preparation works

Stage 2

Site formation & foundation works™?

Stage 3
Podium structural framework

Later Stage Commence
Structural framework, finishing and Operation

fitting out works, hotel set up in 2019

Capex Plan
Financial Year up to 30 Jun 2015 FY16 | FY17 FY18 and Beyond

Amount (HK$'m) around 4,470 490 1,290 2,750

Planned Total Investment: around $9b - $10b

N1: Present planning, subject to changes
N2: Include construction of retaining walls, soil and rock export

N3: Include land premium HK$3,726m
P Al4



155-167 Queen’s Road East, wan chai
BT 25 KB R 15516758

B Construction works to develop a commercial property (scale similar

to QRE Plaza) target to commence in 1H2016
R B —IERG 2 K E (FEUEIQRE Plaza) » 258 T2 TEEAA20164E F2FAE R

B Plan to commence operation by end 2018
sTHF20184 R =

B FY20 rental income target (full year): not less than HK$40m
H 520205 BUF S HY 2 AU AR /DI A 1E4,000 8 T

_ 155-167 Queen's Road East

Site Area 5,000 sq.ft.

Development GFA 75,000 sq.ft.

A.15



QRE Plaza, wan chai
B {fQRE Plaza

B Refining tenant mix helps lift rental income
BALHFHE - AERIAHEESA

New tenants: ‘= F&B: F&B: - TESLA car
- Han Ga Ram - Mahalo Tiki Lounge showroom
- O'Phillie's Bar - My House (opening
m Bioscreen Organic - Momojein 2Q2016)
Beauty - Espuma

HK$31.7m l

HK$29.6m

HK$25.4m

HK$13.0m

Average $21.3
passing rent: BIESoHi#

$30.3 $32.9 $37.1
per sq.ft. per sq.ft. per sq.ft.

FYQ09* FY13 FY14 FY15
Rental income

* QRE Plaza opened in Nov 2007 A.16



Hill Side Terrace Cluster Comprehensive Development
WIE52 3= 3.5 38 15

B Will restore and preserve Nam Koo Terrace and develop a residential building
with open space provision
HEEENRERE S - AR R ARG R E

B Submitted a preservation cum development plan to Town Planning Board in
Dec 2015
122015412 F [rlpAR Er e B O B R S e AR B B 5

B Book cost as at 31 Dec 2015;: ~HK$600m

1E2015F12H31H - ARIAIALTARE6ETT
Land Lots owned by HHL

1-3 Hill Side Terrace 516 sq.m.
1A Hill Side Terrace 585 sq.m.
Nam Koo Terrace 685 sg.m.
Miu Kang Terrace 342 sg.m.
Schooner Street Site 270 sg.m.
Total: 2,398 sq.m.

*Acquisition date of the last unit

A.l7



Timeline for Projects™
TE H

Hong Kong
The Avenuel/Lee Tung Avenue * The Avenue Phase 2: 98.5% handed over (as of 11.2.16)
(HHL 50%) *LLee Tung Avenue: Grand Opening 2Q2016
Hopewell Centre Il 'rmation works to L)peration
(HHL 100%) lete 1H2017 start: 2019

|

155-167 Queen's Road East
(HHL 100%)

Operation start:
end 2018

Hill Side Terrace Cluster®

(HHL 100%) bmitted development plan in Dec 2015

A Includes 1-3 Hill Side Terrace, 1A Hill Side Terrace, Nam Koo Terrace, Miu Kang Terrace and Schooner Street Site

* Present planning, subject to change

Al8



Property Portfolio in Wan Chai
WIFHMERA S

(Excluding The Avenue/Lee Tung Avenue)
pedestrian Subway
Connection from
The Avenue/
Lee Tung Avenue
to MTR Station

(Excluding The Avenue/Lee Tung Avenue)

About 10-Minute Walk to
Hong Kong Convention
and Exhibition Centre

Hill Side Terrace Cluster The Avenue / Lee Tung Avenue
(I’af(l_r*lf; I'LST*, 1AS|;|ST,t ZKIT;‘ (50:50 joint venture with Sino Land)
, Schooner Street Site

Nos. 155-167
Queen’s Road East

QRE Plaza
Garden East
Hopewell Centre Il

Hopewell Centre

Wu Chung House
(retail)

Remarks: Boundary Line for Indicative only
*HST / NKT / MKT Represent Hill Side Terrace / Nam Koo Terrace / Miu Kang Terrace Respectively

A19



The Avenue, wan chai - Residential Sales

- 50:50 JV with Sino Land
EBEE: et GIENEXES G —LERZA843) * Total GFA approx. 835,000sq.ft.

= The Avenue: ~731,000sq.ft. (1,275 units)
= Lee Tung Avenue: ~87,700sq.ft.

* Total investment $9.8b (HHL’s 50%: $4.9b)J

B Sold 1,240 units or 97% of total units (as of 11 Feb 2016)
BE201642H11H - BH1,240(B B R > (5B ATLEEII9T %

Saleable area Phase 1 Phase 2
Units sold 178 1,062 1,240
(101,000 sq.ft.) (517,000 sq.ft.) (618,000 sq.ft.)
* As % of total units 99% 97% 97%
* Avg. selling price
Gl L) HK$19,900/sq.ft. HK$22,200/sq.ft.
Unsold units 35
(39,000 sq.ft.) Tower 3
» Estimated valuation ~HK$36,000/sq.ft.

B 1HFY16: Booked HK$4,014m revenue (HHL's share after URA

sharing) from Phase 2 sales (515,000 sq.ft.)
FRT R 51% - GRIE SRR B E R A R R AE40.14{87T (515,000 751R) - &4
2016 AR SE EEAEARE

B HHL received net proceeds HK$1.8b as of 11 Feb 2016 Tower 2

E(FE2016F2H1MH - SHIEFECUHUER18ETTHYSH BIF8H
NheAvenue (Phase2)
A.20



Lee Tung Avenue, wan chai - Retail for Rental
MR AR

Retail GFA: 87,700ft2
FERGHAAEE TS © 87,7003 5K

B Occupancy rate: around 90%; Average rent: HK$68/sq.ft.

(as of 11 Feb 2016)
#E 20162 H 11 HHYHITHAREY90% ; P& Rig- P IREE687T

B Target grand opening in 2Q2016
H 220164 55 22 Bl

2014 2015 2016 2017 2018 & Beyond

Johnston Tunnel (Lee Tung 2Q2014: Approved by Government and under
Avenue -»> MTR) construction. Plan to complete construction in 1H2017

Queen's Road East Tunnel
(Lee Tung Avenue — Under planning
Hopewell Centre)

A2l



Hopewell New Town, Huadu, Guangzhou — Residential & Commercial
BN ESNFIR (EBREHR)

B 1HFY1l6 revenue increased 115% to RMB101m
20164 B AR AR AU A _EF115% 2 A ER#1.01(E 7T

| FY16 FY17 | FY18 |
__________________________________________ |
:Sales tarqet | RMB850m . not less than |
i J | (85,000 sq.m.)-\ 45,000 sq.m. |

\
I | \ |
Sales expected to |
| | \ |
'be booked |(40%Rb|\o/|oEe2d?no1r|:]:Y;3}\ RMB600m ' | Total sales (as of 19.2.16): RMB280m
5 . — “ ' = Exceeds FY16 booking target
ased on estimated transaction progress \

Handed over: ~60% as of 19.2.16

B Nearby MTR Route No. 9 plans to commence operation in 2017*. An MTR exit plans
to be built near the site
AT H S SR OSRARET EIE 201 7238 » Horp— g8 A CURFAL Y S TSRk 4T

B Continues to explore ways to control the construction cost and improve profitability
TR R A B 7 AR B AR S F

B Currently studying various options for the development of a commercial strip with

permissible GFA of 150,000 sq.m. (1.6M sq.ft.)
BUIERFIE AR [F] 77 2 DL 3¢ R 4R HI HiF5 150,000-F- 775k (160&5F-77R) AYREETT

* According to Huadu Government’s website A.22



E-Max’s Evolution e-uaxpig s

B Target E-Max’s retail rental income to grow over 20% yoy in FY16 and FY17
E-MaxZ &1 &I A H 201604 FF12017 A -0 £ i#20%

Year Event Achievements / Plans
Feb The Metroplex: G/F - Over 890k audience since opening Feb 2014
- Box office 1 94% yoy in 2015 (vs HK market 1 21%)
Jun  Rotunda2refurbishment: 2/F
2014 | 54777 Refined tenant mix: GIF & 2F - 759 flagship store opened
/ Nov E-Max Home: 4/F & 5/F . - Rental rate more than tripled
Jul BOUNCE Trampoline gymnasium: - Rental rate more than tripled
20? G/F (former swimming pool area)
r _— — — — — — — — — _— —_— —_— — — — — — — — — — _— —_— —_— — — — — — — — — — _— —_— —_— — — — _I
| 20Q* Food court ~30,000 sq.ft. and - Including Michelin recommended restaurants
! o Swpermarket:2F '
I 20Q* Volkswagen showroom: G/F 1
| I AR ~8,000sq.ft. I
: 2016 | summer* New Wedding Venue: 3/F - Will increase footfall and positive to E-Max's rental |
_______________________________________________________________________ |
| 4Q* Upmarket fashion outlets: G/F :
| ~65,000sq.ft.
e e - e . m — m — m  — — — — — — — — — — ———————— = —— ]
2017- Under Expansion of upmarket fashion - Plans to convert existing auto mall into retail shops
planning outlets: B1/F & B3/F ~200,000sq.ft. (subject to government approval)
' * Target date A.23




Panda Hotel, Tsuen wan
ZEY8 0 AR S

B 1HFY16 total revenue $11% yoy to HK$163m due to +7% tourist arrivals

(strong HKD)
20168 B E PRI ATZE N R 1% 23EE1.63(87T - EE BB TTHEE SRS TET%
& Average room rate 420% yoy, average room occupancy rate T 2% to 98%
PR MBS T k20% » S FRIAGEER EF12%%98%
& F&B revenue T5% yoy to HK$57m partly offset room revenue 418% yoy to HK$106m
BEUCEBIIATZT ETF5% 2 85,7005 7T » B0 184 72 B T BE18% 2 11.06{5 T
Tailor-made catering packages for corporates and wedding
Rl R (oS8 S EANIE 2 B ERIIEE EE

B Challenging outlook on HK’s hotel industry
A G SE AT ST Rk R

B To maintain competitiveness:
VRS IEYA)
¢ Continue to diversify customer mix and strengthen MICE business
E % T b FAHAFINEMICEZE S
¢ An additional catering venue “the Crystal” (22 tables or 450 people) for banquets

and meetings, opened in mid-Sep 2015
H —(E ] PR & R &GS 5T “the Crystal” (R A40225 80450 \) - W EAE2015F9H FBUH

A24



Investment Properties and Hospitality

- Healthy Growth in past 5 years
BURMEREE RARK: BR5FNRREE

B Revenue 17% yoy to HK$766m in 1HFY16
2016/F B E PRI A G R 7 % 2 AR 7 .66(% 7T

B EBIT T15% yoy to HK$422m in 1HFY16
201BHATLAE R LRI B R BB AT R R4 5 15% 6154 228 7T

Revenue — Investment Properties & Hospitality EBIT — Investment Properties & Hospitality

(HK$ in million) (HK$ in million)
=7°/°
800  cAGR 766 500 =9%
CAGR 422
700 - 4
400 "
] 368
600 339 352
297
500 300 |
400
300 200 r
200
100
100
0 0 1 1
1HFY12 1HFY13 1HFY14 1HFY15 1HFY16 1HFY12 1HFY13 1HFY14 1HFY15 1HFY16

A.25



Investment Properties’ Performances
BEVIERRE

B EBIT margin improved to 67% in 1HFY16, a sustainable level (1HFY15: 62%)
201654 BUFFE_ERAEMBR A E SRR E A s FlPR A 35 22 8 o) FR 47K Y67 % (201504 4F 24 : 62%)
¢ Duetorisein rental revenue and cost control
B WA _EARIA R HIRA

B On track to achieve the office rental targets disclosed in FY15 final results
IEF N 201 S;A BT 15 A SR G A B nY H A H < H AR

Average Occupancy Rate™ YoY change
P AR in Average Rental Rate
1HFY15 1HFY16 T SRR B E)

Hopewell Centre 0 0 +110
PO 96% 94% 11%
KITEC Office

95% 95% +13%
SIS LR ’ ° ’
KITEC E-Max

87%N? 88 +37%
PR B E-Max ’ ° ’
Panda Place

92% 97% +16%
AR ’ ° °
QRE Plaza 88% 100% +7%
GardenEast (apartments) 96% 87% +9%

Areas already leased & occupied by tenants + Areas reserved for specified use

. . L + Areas where leases have been committed but not yet commenced
N1: Occupancy rates in the whole presentation = Total lettable area

N2: Due to the closure of certain portions of E-Max retail space for refurbishment which started in Apr 2013 A.26



Hopewell Centre, wan Chai

— Continuous Enhancement to maintain Competitiveness

B L AErEAURESE

Office gz
B Rental income growth mainly driven by:
WA _EFFEZEHRR
& Continuous enhancement of facilities
and services

AR
¢ Refining tenant mix
SR P
Retail =&

B Tang’s Cuisine, high-end Chinese

restaurant, opened in Sep 2015
HLERTEEFEEEY:  CIE2015F9H f

Hopewell Centre office spot rents vs peers

(HK$/sq.ft./month)

| 98.8 08.7

97.2
932 938
Central avg.

spot rentM

Wan Chai/Causeway Bay
avg. spot rentN?

64.2 64.1

27.9  HC passing rent

FY12 FY13 FY1l4 FY15 1HFY16 FY16
Target

N1: Figures from Rating & Valuation Dept, 1HFY16 figures up to Dec-15

A27



KITEC Office, kowloon Bay
NEEEEREP LR FEE

B Achieved rental growth and benefits from
Kowloon East’s development into a quality
business district and relocation plan of

Government offices
;ﬁ Ljrﬁ’ﬂr THEIN R R R H—EEE 1R S U ERET
BT E]

B Government: anchor tenant ~256,000 sq.ft.
(34% total office GFA*) — Hospital Authority,

Labour Dept, Registration & Electoral Office

ﬁﬁ%ﬁ?ﬁ%ﬁ%%ﬂ)ﬁ > FH%9256,000°FJ7IR ({5 PR i e 1
f534%) — BES ~ 55 LI - BERREF IR

* GFA of office approx. 750,000 sq.ft., retail approx. 760,000 sq.ft.

KITEC office spot rents vs peers

(HK$/sq.ft./month)

1 Kowloon East avg. 35.5
spot rent M 33.0

3009 310

28.7

20.0

190 190
117%

KITEC spot rent
17.5

12.2

10.8
9.5 KITEC passing rent

FYl2 FY13 FY14 FY15 1HFY16 FY16
Target

N1: FY12: figures from Savills Research & Consultancy (for reference only)
FY13-1HFY16: figures from Rating & Valuation Dept (Kowloon Bay/
Kwun Tong, Feb13-Dec15)

A.28



Panda Place, Tsuen wan

ZEIRN R Y E5
GFA approx. 229,000ft2 J

AT AT 4229,000-F 51K

B Rental income 124% yoy to HK$31m in
1HFY16 due to tenant mix reshuffling on

2/F completed in 1Q2015
2RI P4 S TAE201 SR TR - FHEN2016[ BT B R4
IR S U AF2AF B T1-24% 2 03,1005 7T

¢ Expect stable rental income growth due to

completion of major tenant reshuffling
HPA e RS E A - TREATH U AN R iR

A.29



Sound Financial Plan

R r M Bat &l
: Total HHL's Injection
Projects Target N1 Interest N7
Completion Investment FY16 to FY18
HK$'M % HK$'M
Hong Kong
The Avenue / Lee Tung Avenue 2015 9,800 50% No need to inject
further funds
3,900
Hopewell Centre Il 2019 9,000 - 10,000 100% (FY16: 490; FY17: 1,290;
FY18:2,120)
Wan Chai projectsN2 Development plan under study 320
TOTAL 4,220

N1: Present planning, subject to change
N2: Including 155-167 Queen’s Road East, Hill Side Terrace Cluster

B Abundant financial resources well cover the capital need of projects under

development:
FARHIV &R R S e S T H R AR
¢ Healthy cash-flow from prime-earning businesses
BRI SR AR AR (R R 20

¢ Proceeds from property sales of The Avenue, Hopewell New Town and

Broadwood Twelve
GG - SFLHTI S EE R = AR Y B AR s

¢ HK$2.3b and HK$3.2b committed banking facilities maturing in 2018 and 2020

respectively
ERRESRT T i P SRR 23 (B TR 3218 T > 4y BT 20184FE 120204 S
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Hidden Value from Hotels and HHI Business
WG R AR B S R PR R

B Valuation upside from recognising hotels’ and HHI business’ market values
S R E MBS AR TS E E A R L - =] DT E

Balance Sheet Highlights HHI  HHL - Other HHL Group A 31 Dec2015 HC 11
al_lea%t .31 [iﬁc 2015 Business Businesses  Total (HK$) Panda Hotel hotel portion HHI Business
(HKS in million) Market value $3,222m  $4,512m $7,686m
Completed investment properties 28,831 28,831 $3.5mfroom $4.:m/r|oom untder
______________________________________________ evelopmen
Panda Hotel 353 353 2,055m shares
—————————————————————————————————————————————— . . (HHL's 66.7% stake)
Properties under development DTZ valuation DTZ valuation x HHI's market price
Hopewell Centre Il report report @HK$3.74 as of
- Commercial portion 4,510 4,510 31.12.2015
- Hotel portion 2,367 2,367 Book value $353m $2,367m $5,511m
155-167 Queen's Road East 763 763 $0.4m/room  $2.3m/room under
“““ S /T T T T T TmmTmTT T development
Properties for development 836 836 at cost less at cost less
——————————————————————————————————————————————— . at cost o
Interests in JVs (Toll Roads, Power Plant depreciation depreciation
& The A Lee T A 7,713 1,799 9,512 -

e Avenue/Lee Tung Ave) Hidden value $2,869m $2,145m $2,175m
Other assets/liabilities 536 1,223 1,759 $3.3/share*  $2.4/share* $2 5/share*
Non-controlling interests (2,738) (165) (2,903)

: Total: $7,189m
Shareholders' equity 5,511 40,517 46,028 $8.2/share*
(HK$52.8/share)*
Total hidden value 7180 € = = = = = = = = = = |
(HK$8.2/share)*
Adjusted shareholders' equity (unaudited) 53,217
(HK$61.0/share)*

* No. of HHL shares in issue: 871.5 million (as of 31 Dec 2015)
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Share Buy-back
B 4

HHL Share Buy-back Summary

No. of HHL Shares | Highest Price | Lowest Price | Average Price
Bought Back (HK$) (HK$) (HK$)

FY13 Total 4,348,000 26.55 24.20 25.46
(0.5% of issued shares)

FY14 Total 1,228,000 26.95 25.85 26.46
(0.1% of issued shares)

FY15 Total nil - - -

FY16 (up to 22 Jan 2016) 1,400,000

(0.2% of issued shares)
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~ End of Presentation ~

A33



Supplementary Information
R
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Reconciliation of Revenue and Results with

Consolidated Statement of Comprehensive Income
I\ RS 2 R R

(HK$ in million) Revenue g A Results 44

For the six months ended 31-Dec #%12H31H -4 H 2014 2015 2014 2015
Revenue/EBIT per "HHL Results"” slide

R "ENEFEES" R B EIEERIA BRI S A HR T A ShElEn 6,640 S 1,205
Less:
Treasury income i A (120) (83) - -
Shares of revenue of JVs engaged in
JEMLEERIE A
- Toll road yr#ei (1,244)  (1,246) - -
- Power plant & (50%5) (414) - -
- Property development ypzsE (694) (4,014) - i
Add: s
Fair value gain of completed investment properties i i 133 621
ESE I EYIE A P E
Finance costs s - - (46) (34)
Turnover/Profit before taxation per Consolidated Statement
> 771 883 1,086 1,792

of Comprehensive Income #ziassa £ mles SIS %48,/ RRETEFl
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Investment Properties and Hospitality Revenue
'8~ €Y/ E GINEPSE -3/ LI ON

(HK$ in million) Revenue* yoy
For the six months ended 31-Dec 2014 2015 change

Investment Properties

Rental income - office 181 198 +9%
~ Rentalincome -retail 118 157 +33%
~ Rental income - residential 41 39 5%
~ Convention and exhibition 32 34 +6%

Air conditioning & management fee 68 7% - +12%

Carpark & others 34 46 +35%
Investment Properties sub-total 474 550 +16%
Hospitality

~ Room Revenue ] 129 106 -18%

Restaurants, catering operations and others 111 110 -1%
Hospitality sub-total 240 216 -10%
Total 714 766 +7%

* Excluding tenancies for HHL’s own use

A.36



Impact from RMB Depreciation
N R B ke B

B |f RMB depreciates by 1%, exchange loss* will increase by approx. HK$20m
EANRBEGIZE% - VE RSB 147 7%52,000 7T

B HHL's exchange loss mainly from:
ERIEENE RS SR -

¢ GS Superhighway JV’'s USD191m loan (HHI's share)
B s G B M QR SETTER (G FIARS AR EH)

¢ HHL corporate level’s RMB1,413m deposit
GRIEHEAFREIN A RE14.13( 707K

B HHL will continue to remain vigilant in monitoring its currency exposure
=il el

* Attributable to owners of the Company

A37



Investment Properties
a2 L

Panda Hotel
TRACHEE .
New Territories

R
—T—@
Kowloon
JURE
Panda Place ®—
o e ® KITEC & E-Max
Tk S BRI R L
JzE-Max
Hopewell QRE Plaza GardenEast Retail
Centre outlets in
BRI L Wu Chung
House
R A
(P

Approx. GFA
BREIEmE I (sq.ft.)

Hopewell Centre
nopEw 840,000
KITEC and E-Max 1,775,000

TIFEEEEEE 0 ) E-Max

(incl. Star Hall 30,000sq.ft. & Metroplex >1,100 seats)

QRE Plaza 71,000
GardenEast (216 units) 96,500
\é/%/%j(s%%%% House retail 17,670
‘;an Place 229.000
;l;% ﬁ?ﬁ? 3.5M sq.ft.
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Hopewell Centre Office, wan Chai

— Average Spot and Average Passing Rent
AP OREE: PHTEAS R PHREEE

Average Spot and Average Passing Rent (FY10 — 1HFY16)

(HK$/sq.ft.)
55 -
==Average Spot Rent
50 1 —=Average Passing Rent
45 -

40 - = —

35 -

30 - l ‘

254 v

20 -

15 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
O O O O O O O H «d dA +dA N N N N M M 0o 00 < < < S 00 ;0 oW
@ Q@ Q@  F o A o o o < o9 od < o o < o o < o o o o < < o
C o 0 5§ £ 2 0 % £ o o 5 c o 0 % c o o k5 c o 90 % c o 9
> Q ) > Q ) > () Q > Q [<8) > (D) Q > Q [<8) > Q Q
S, N O =2 », O O =2 » 0 O =2 » O O =2 =, n 0 =2 =, un 0= = ou 0
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KITEC Office, Kowloon Bay

— Average Spot and Average Passing Rent
NEBREREE P ORTE: PYTEASERPHREAS

Average Spot and Average Passing Rent (FY10 — 1HFY16)

(HK$/sq.ft.)
24~
=o-Average Spot Rent
22 1 —Average Passing Rent
20 -
18 -
16 -
14 -
12 A
A !\
N A AN
8A
6 - r °rr _ °r " *7™* "0 0T/ "/ "/ 0/ /v rr T 1T 71
O O O O O O O «Hd «+d +Hd € N N N N O 0O O 6O 85 85 <8 <5 o0woonon w0
@ @ @ 5 S S S A o S S o o 9 <9 <9 o S o9 o S S 4 o o <«
S ©§ ¢ 835 8§ 2 85 9o 3835 8§ 3 85 % o 3835 3 85 § 0
S N O = 5 O O = S5 N O = S5 oo =2 " oo = S5 0o = S5 noN0

A40



Superb Intra-district Connectivity gzugsE

Source: The HKSAR Government
Note: Based on latest publications and plans available.
The details of the Environmentally Friendly Linkage System and the Enhanced Pedestrian Connection are for
reference only and are not drawn to scale. A4l



Broadwood Twelve, Happy Vvalley - Residential
WRE, WEHGE)
Updates g

B As of 11 Feb 2016,
¢ Sold 59 out of 76 units, with sales

proceeds $2.7bN7
BE2016F2H11H - 76{E B A7 -h & SO By -
AT T g

¢ Average selling price of units sold:
CEHEARY I EE

e $34,100/sq.ft. (saleable area)
G 7R ENE34,1007T (B HEIfEET)

¢ 10 unsold unitsM? |leased at average
monthly rental rate of $66/sq.ft.
(saleable area)

A OfR AL » PRI EIE667E (2

T fEET)

*Total GFA approx. 113,900sq.ft.

« 45-storey luxury apartment
building with 76 units

B Sales brochure of unsold units
uploaded on website and ready to

re-launch sales
KEHEMEMED FE 2490 - EHFENHEE

N1: Includes carpark
Broadwoodiwelvessiocation N2: The leased units will still be available for sale AA42




Hopewell New Town, Huadu, Guangzhou

— Historical Revenue and Average Selling Price
M SN : BERN P IH S HE

Revenue and Average Selling Price (*ASP") Booked

Revenue (RMB’m)

20,900

ASP (RMB/sq.m.)

21,900

21,400 21,500
20,400 N1 . —_
Townhouse ASP
Apartment ASP
7,700 7 700 8,200 0200 77 e o
N ._____.—-—0
5,300 6100
631
308 47 101
FY10 FY11 FY12 FY13 FY14 FY15 1HFY15 1HFY16
GFA booked (sg.m.)
Apartment 41,000 56,000 24,500 41,000 67,600 29,600 4.300 9,300
Townhouse 13,000 1,000 13,800 1,700 - 900 300 300
Units booked
Apartment 366 574 306 333 695 252 28 74
Townhouse 43 4 48 6 - 3 1 1

N1: No sales of townhouse booked in FY14
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Liede Integrated Commercial (Operating Lease) Project

Zhujiangxincheng, Tianhe District, Guangzhou
JR&H R B BRI BT R AR & T 38 (B 2 AY) TR E

B Entered in agreement with Guangzhou Liede Economic Co Ltd that

HHL would not proceed with the project
RN AT B S AR A TS T S - STIB S R g IE

B The withdrawal:
HEpEE

¢ Shall enable HHL to focus on its core businesses
S OB LR FER L E

¢ No material adverse impact on HHL'’s existing business and

financial position
SR B SR ST BT R A S A
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Heyuan Power Plant, Guangdong

J§& 3R 48 VAT R BRI
JV Results (HHL's Sharel) Updates
(R i i) 1HFY15 1HFY16 yoy B Net profit $9% as Jcoal cost offset by
Revenue 400 336 16% A N ER9% o FFSBESR RS Ntk - DL N B T
° & 1 Utilisation rate i) PRC economic slowdown;
_ 0 ii) ¥ fossil fuel electricity usage in Guangdong
Net Profit 56 o1 -9% due to T nuclear power and other renewable
power
(AR TRRERRY 1) TPERACR IR 5 if) R M LA PT A AR AB TR
P&L Highlight - JV Level 100% > < B R K AR
(RMB in million) # | On-grid tariff (tariff cut in Sep 2014 & Apr 2015)
1200 - HAgEE(E Nk (FB{EE20144F9H 201544 H T )
Looo | Net Profit B HHL's shareholder’s loan to JV outstanding:
’ 140 RMB100m (as of 31.12.2015)
Net Profit SRIEERHRE ST BAE  BE2015F12A310 » KEEE
_ PO T
800 Other 127 TA%AEI‘W
Costs
600 F %3133( 8;2?; B Stable contribution to HHL given continued
&38? power demand in Guangdong
200 | (308) BRI - S RIS R R
Coal
200 L (Cg,%?,; ggg{ B Currently studying Heyuan Power Plant Phase II
(405) (2 x 1,000MW coal-fired)™?
0 B IERAFE B 5 B g — B (W3 51,000 K ELEAKE 2% B A4 )
1HFY15 1HFY16

N1: Representing both HHL’s effective stake of 35% and minority interest of 5% in the joint venture
N2: Subject to approval by PRC authorities A.45



Heyuan Power Plant, Guangdong
BRI B

Key Operating Statistics ¥ iEgs

1HFY15 1HFY16

Gross generation 2,500GWh 2,200 GWh
WaER 25(5 T Fi% 22(5 T FLI
Utilisation rate™’ @m= A7% 42%
(Utilisation hours) (s /) (2,060 hours) (1,852 hours)
Av ailability factor™? 28% 68%
BEiEES

Average on-grid tariff

(with desulphurization, denitrification and dust RMB431.1/MWh RMB403.3/MWh
removal) (excl. VAT)
i FAEE(E (BAERER - BR RREE  (E R SR (ETR)

Approx. coal cost (5,500 kcal/kg)
(incl. transport; excl.VAT) RMB565/ton RMB486/ton

RUEE (B 5,500 F) (B ER; (EA BiE (EH)

- Gross generation during the period under review
Total no. of hours during the period under review X Installed capacity

N1

N2 = The no. of available hours for electricity generation during the period under review
Total no. of hours during the period under review
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