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@ Satisfactory growth in core business
VR QR E A i

@ Property development —a major growth driver
Yo sg Wny = RIS BV )
# Land bank - Develop existing land bank to unlock value of the
Group’s assets
4B ) - R R R E Y EYEEGH) aRR & ERYE PO
#® Rental - 4 new projects to be launched in 2007~2010: EMax,
QRE Plaza, 214-224 Queen’s Road East, 12 Broadwood Road
72 E - 2007~2010 £ K F | ATFTFL E LT © EMax » QRE Plaza ~ EIF I SEI214-2045K -
G125
F17
9 Strong solid financial position
[ 355 AR [t

@ Poised to grow with the Pearl River Delta economy
S U FPN RN A AR
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Financial Highlights kel

B 755 4

@ Sustained Growth =

@ Satisfactory Operating Performance 5514

Strong sales of Nova City & Hopewell New Town
BB (AL o s

HHI aggregate daily toll revenue for 3 toll roads +14% to
RMB11.5M

FIT 2 B RLE N SRS~ B8 £ 7 USRI +14%= * NBELISOF
Growth in rental / room rate & occupancy remained high for

Hopewell Centre and Panda Hotel
ﬁﬂ'H"“”l‘ﬁ?"ip‘f?ﬂ/fgﬁ/% Eljﬁﬁ%&fg FFIRTR > SRR T

Net Profit for six months increased by 19% to HK$1,336M
I ERREF KRR 13.36 B (19%T)

Return on Shareholder Equity increased from 11.1% to 13.6%
AP ARSI 1 11.1% - = 13.6%
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o HH
Financial Highlights (cont’d) i

KT 755 A fo! (R

@ Earnings and Dividend per share siss#]» 1l

@ Earnings per share HK$1.49 (6 months ended 31.12.2005: HK$1.24)

SR F R ?%Fffﬁﬂzt% (B=20055 12531 FI L=+ R E] © #1247 )
# Interim dividend HK 38 cents per share (6 months ended 31.12.2005:

HK36 cents)
FI 0 A AP 3811 (82005 127311+ 71 < ¥4 3611

@ Strong Financial Position / Net Cash ptsr@g /& 5% - 1934

# Net cash on hand (HHL: HK$1.2B, additionally HHI: HK$3.3B)
e EFUQ}{EIQ (f/\lﬂ[{ﬁ{/‘% ggj‘:rscu IE'% [ [F=1 < It F";D “KI&EL@ ﬁﬁ;cg?)lﬂw)
# Net cash + banklng facilities on hand

(HHL: HK$11.88, additionally HHI: HK$6.98)
= PR E = iR l = ErdE (FI*D?’I%{ ?%Wfll&?lﬁ & F= /1‘ A B L iiﬁffﬁ‘@l’%ﬁ)

@ Sufficient Financial Resources for new projects
T RLEF SRR R BRI
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Sustained
Growth

# 87 1] -

HOPEWELL GROUP

Group Results 2 w5

Turnover (ncl. Share of Earnings before
T”mf’f’e',";”s) Interest & Tax
ot i || PR RBHE
For the six months ended 31-Dec &=z 12F]31F! -+ {il 5] 2005 2006 2005 2006
HK$'M HK$'M HK$'M HK$'M
Property Development 3 st - 1,257 (13) 655
Property Letting, Agency & Mgt #s3 #= SHRERA el 160 189 92 104
Infrastructure Project Investment 5L ofif 15 864 1,007 540 627
Hotel Operations, Restaurant & Catering @?Wg?gw%ﬁ’x 180 190 38 38
Others i - - 42 73
No® 1204 2,643 699 1,497 |+114%f
+120%

Note: Include Share of Turnover of Jvs engaging in expressway business of HK$1,004M (31.12.05: HK$860M)
& Property development business of HK$1,064M (31.12.05: nil)

Results %

2005 2006
HK$'M HK$'M
Earnings before Interest & Tax [i# | £l = B i a7 699 1,497 |+114%)
Exceptional Iltems JEH;IF{JTEI FI 473 8
Fair Value increase on Inv't Propgnies (net of Deferred Tax effect) 139 79
P 2 R B (BREERL R A )
Finance costs gt5555 4 (30) 44)
Taxation &g @) (6)
Net Profit ysi57] 1,280 1,534
Attributable to:
Minority Interest PHAE S A 162 198
Equity holders of the Company i el 1,118 1,336 [+19%
1,280 1,534
EPS (HK$) =7 (i 1.24 1.49

Content Page 5



HOPEWELL GROUP

Sustained | Net Profit Attributable to Equity Holders of the Co.
G th (excluding the effect of Property Revaluation)
row ARSI Ch ST E (A
ﬁfg’ %< HK$'M
2,200
2.000 - 1,917
EPS 557 1,800 1 1,650
Including Property 1600 -
Revaluation: HK$1.49 ’ 1,442
SR E G B T HA
AT 1,400 - 1,262 1,257
Excluding Property 1,200 1 979
Revaluation: HK$1.40 1.000 -
T AP G B v !
1407 - 800 -
600 620
600 -
400
170
200 A
0 T T T T
FY02/03 FY03/04 FY04/05 FY05/06 FY06/07
(6 months)
M Interim Results ended 31-Dec O Annual Results ended 30-Jun

Content Page 6



HOPEWELL GROUP

Sustained | Group’s Dividend History
Growth | *=F¥#

HK cents/share (#|[/= %)

#0015 100
i Vi B IS EL
o0 O S.peC|aI. |?IVIdend Fu F 84
O Final Dividend  #+i=RL
80 m Interim Dividend I#=EL
70 +
60 + 48
50 7 43
40 + 38
30 - 25 38
30
207 11 12 18 36
10 + 7
EEgags

FY99/00 FY00/01 FYO01/02 FY02/03 FY03/04 FY04/05 FY05/06 FY06/07
(6 months)

Total Dividend

0 0 0 0 0 0 * *
Payout Ratio 58% 34% 113% 36% 43% 43% 39% 27%

* Based on net profit before revaluation gain and attributed deferred tax effect

Content Page 7



HOPEWELL GROUP

Sustained | Group’s Return® on Shareholders Equity
& |l VA B A 2 i 9

Growth
L HK$'M
77 kP B = 20,000 16%
B Shareholders Equity i fitat 13.6%
19,000 ~ - ROE it T 14%

18,000 - 12%

17,000 - 10%
16,000 - 8%
15,000 - 6%
14,000 - 4%

13,000 - 2%

12,000 - 0%

FY01/02 FY02/03 FY03/04 FY04/05 FY05/06 FY06/07
(6 months)

* Excluding P/L impact on property revaluation and attributed deferred tax.

Content Page 8



Strong
Financial
Position
K1 7% & 2

HOPEWELL GROUP

Strong Net Cash Position # #puE 3 £

@ HHL total net cash on hand: HK$1.2B (HHI not included)
(B PR & SR 12 85 (T e 7 i)
@ HHL net cash + banking facilities on hand: HK$11.8B
FOTHS = PRS2 )7 [ CTEE AT 118 67
@ Strong balance sheet facilitates project development
Fo RLEAFSERE | SIS R
30-Jun-06 31-Dec-06
HK$'M HK$'M
HHL Net Cash & Liquid Notes 636 1,178
HHL Banking Facilities 10,624 10,629
HHL Net Cash + Banking Facilities 11,260 11,807

I ———
Content Page 9



HOPEWELL GROUP

Strong Consolidated Net Cash Position s g £

Financial
30-Jun-06 31-Dec-06

Position HK$'M HK$'M
1S B
F1 7% B % Consolidated Net Cash & Liguid Notes
* HHL 636 1,178
« HHI 3,014 3,273
3,650 4,451

Consolidated Banking Facilities

e HHL 10,624 10,629
* HHI 3,600 3,600

Consolidated Net Cash + Banking Facilities

« HHL 11,260 11,807
« HHI 6,614 6,873

17,874 18,680

| Content Page K



HOPEWELL GROUP

Employee Share Options & Share Award Scheme
B )l A 5 5 B 5 A

Share Options (Granted in Oct 2006)

MREIREEARE (520067 10 5] #21)
Total No. of Share | Total No. of Employees
Options Granted Granted with Options

Ay F R R A B
Hopewell HoIdlngs SRIE ¢ 8,960,000 44
Hopewell Highway AT B L 6,200,000 13

Share Award Scheme (Granted in Jan 2007)

W HEBR A (720077 1E[2)

Total No. of Shares | Total No. of Employees
Granted Granted with Shares
N Rl TER ATV L T B
Hopewell Holdings AT 3,374,000 10
Hopewell Highway Al B L 1,940,000 5

[ Content Page [N



Property Business
L e

12



Nova City # =g HH

Project Description ik Iz

Nova City Phase | E@Hﬂ?ﬁ“ ST

@ About 99% units have been sold.

B RS 9%

@ Total sales contracted approx. HK$2 billion.
IjF[F'F‘ ,%%?%Ffﬁﬁo R -

@ Occupation permit was issued.
SIS

Nova City Phase Il ia@@eﬂﬁﬁ“ 511 H

@ Over 80% units have been sold.
=Bl 80% T -

@ Total sales contracted approx. HK$1.5 billion.
Lleé /‘il_[_‘;ﬁgfbfw I%|7‘L °

FEEE
@ Currently planned completion in 2Q2007.
FISHEE 2007F 87 HHE T o

Nova City Phase Il @%ﬂ!ﬁ’* 57 111 H

@ All units of 2 blocks (264 units) have been
sold.
LR QAT ) 1 2 B -

@ Total sales contracted approx. HK$800
million.
quF[rIF[,\ ﬁp‘ﬁf T o

ey 13



Nova City Development Plan E—
B 8 W

Planned Approx.

Approx.

: Planned Investment *
No. of Units GFA (ft? :
i Bt | %Eﬁ?i@(felﬁ)ﬁﬂf Completion v Leaye))
@ i FlBilon = =il A
(7 (=2 AlEED
Phase | 5 blocks HKD 680 million
WA VL (684 units) 1,100,000 completed (HK$650/t2)
Phase Il 4 blocks HKD 650 million
WA 15T T (552 units) 864,000 2Q2007 (HK$750/ft2)
Phase Il 4 blocks HKD 800 million
BRI 5V I (696 units) 865,000 2Q & 3Q2008 (HK$920/ft?)
Phase IV Approx. HKD 680 million
BT %’Tj‘f vV # 500 units** 681,000 1Q2010 (HK$1,000/ft2)
Tom! B 3,510,000 HKD 2,810 million

Note: HHL has 50% stake in project ﬁﬁ/fﬁyi’ﬁéﬁ;ﬁf 150% a5

* Present planning, subject to change; excluding finance cost /<74 - (AMagyy & | ;ﬂﬁﬂﬁ;ﬁyi
** To be determined 7 Af/x &

| Content Page [N}



Huadu Project - Residential ——
=M E -

Project Description “pE izt

Phase IA

@ All units have been sold*.
5?fjgrf(fblﬁélﬁlg*o

Phase IB

@ 6 apartment blocks with total GFA

of about 193,000 ft2.
G B R PRS0 3T L -

@ Completion planned to bein

4Q2007.
REFIRT 20075 BYAF T

@ Currently plan to start sale in June

2007.

HEFFIFT 2007 65| F F’}é@: %‘, o

* Under sales contract /;}%igff—ﬁ,ﬁ

Residential Apartment 15



Hopewell Centre & Panda Hotel IZWI“

— Continue Improvement In Rental
FFIE T T - FERR R,

For 1HO7 vs 1HO6 200722200647 % _1-4 = 2 Fi

Hopewell Centre & #if1-=

@ Average occupancy maintained at high level

of 96%.
ISR R 96% 1 iy -

@ Overall rental rate up 31%.
IR & ok ] 319 -

Panda Hotel VIS A

@ Average occupancy remained high at 90%.
I TR T 0% U

e Average room rate up 9%.
S A 9%

Content Page 16



4 New Investment Projects in 2007—2010
2007~2010 & 4 flat 771 |

HOPEWELL GROUP

Project Status Planned Completion
= bl Fl Bl 2

EMax revamp started 9H2007
=g

ORE Plaza construs%g):n started 302007

214-224 Queen’s Road East construction started

EVRSIEN 214-2245K I 4Q2008

12 Broadwood Road construction started 102010

SR 128K

L[E‘I}J:‘

[ Content Page [N



EMax & HITEC HH

4 Project Description Zi Iz

EMax

@ Entertainment Hotspot &
Shopping Destination with floor
area of about 900,000 ft.
7~ 900,000 7 SRS R FE P = sl o

@ New multipurpose hall cater for
approx. 3,500 people for C&E
venues.

2PN EAAFRE (3,500 -

@ Pre-letting exercise encouraging.
i T

@ Scheduled to open in the 2"9 half
of 2007.

i ARPFE20075 A il -

: Iy, @ Current planned investment*
approx. HK$600 million.
HIFH AT SERHMET6 [0 -

StarHallrPerspective

HITEC

@ Average office occupancy 82%.
AT F R e 1T, 82 -

* Present planning, subject to change; excluding finance cost

FEFRAHY - (BRI E S T WIS T
Content Page 18
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QRE Plaza — Commercial % s

Project Description ZE i

Total GFA approx. 77,000 ft?2
SRR S 77,000 T PR

@ In the heart of Wanchai.
A [l
ﬂ @ Current planned
- i investment* around
 pTHY HK$140M ($1,850/ft2).
L R R L4 B (7
FRHMAE 1,85071) -

N =L 17 @ Completion planned to be
v/ <‘ e~ . in 3Q2007.
\%; A e SHEIF2007 5 BI3E LT -

* Present planning, subject to change; excluding finance cost
HF I o R E S T r‘//ﬁﬁﬁfﬁ?i

[ Content Page RS



QRE Plaza — Commercial pbmyyetes

1]

-

s i [y

S ——

w e e = i ] R

(s
-
=
¥
-
-
=
F

o

o 3 Ao L.
Footbridge linking QRE Plaza
Hopewell Centre and WulrChungl Heuse

e e

QRE Plaza under construction
QRE Plaza =l == 11

Content Page



214-224 Queen’s Road East - Residential/Commercial I;,I“
BUR SR 214-2045F - = /Ry

Project Description “pE izt

ARRRRARRRR

Total GFA approx. 96,500 ft2
UG 5 96,500 T

@ In the heart of Wanchai.

D i RS o
e i

TR
o T

@ Current planned investment*
around HK$350M ($3,700/ft2).
I il E?%Ffﬁ‘ 35 [ (B
Pﬁ\'%?ﬁffﬁf 3,7007v) °

@ Upgraded to service

apartment.
F ARV

@ Completion planned to bein

4Q2008.
RTFIF 2008 BTAL LT

* Present planning, subject to change; excluding finance cost
o - ER I E T ff’fﬁﬁ?‘ e

214-224 Quieen’s Road| East 21



12 Broadwood Road — Residential HH
SRR - (2

HOPEWELL GROUP

Total GFA approx. 113,900 ft2

AR 1 A 113,900 7P ‘ Project Description g 13z

@ Acquisition completed in
July 2006 and construction

has started.
20065 TE| S fE W SIE T

@ Current planned
iInvestment* about
HK$570M (HK$5,000/ft2).
el B R KL JﬁfSﬂ B (21
PRELHMEF 5,000+ ) °

@ Completion planned to be

in 102010.
SFEIFT2010F BY1H LT o

* Present planning, subject to change; excluding finance cost
A - BRI S T fﬂfﬁﬁ?‘ e

| Content Page |42



Upcoming
quality
projects will
enhance
shareholder

value

@g}; 7«7;7;;/
s 15 )

g

HOPEWELL GROUP

HHL New Investment Plan ganrgsmosists

Projects

i |

Hopewell New Town & #1385

Planned Campletion
i it

Planned Approx.
Investment *

R B e TR

(HH 100%)

¢ Phase |IA 1A Completed HKD 300 million
¢ Phase IB 1B 4Q2007 HKD 50 million
(HH 95%)

Nova City ﬁ}’?&?ﬂ?ﬁ

+ Phase | é‘jl,ﬁkj Completed HKD 680 million
¢ Phase Il 371114 2Q2007 HKD 650 million
¢ Phase Il 57 111 B4 20 & 30 2008 HKD 800 million
¢ Phase IV 57V # 1Q2010 HKD 680 million
(HH 50%)

EMax -
(HH 100%) 2H2007 HKD 600 million
QRE Plaza -
(HH 100%) 30Q2007 HKD 140 million
214-224 Queens’ Road East
&l ’fﬂ\ﬁﬁﬁ\l 214-224%f 4Q2008 HKD 350 million
(HH 100%)

Heyuan Power Project 3@3@%’%@ 2009 RMB 5,400 million
(HH subsidiary 40%) (Equity/Debt: 30/70)
12 Broadwood Road $473¢ 1259 -
(HH 100%) f 1Q2010 HKD 570 million
Mega Tower Hotel Project 2011 HKD 5 ~ 6 billion

* Present planning, subject to change; excluding finance cost /v » [Fdgiy & | fﬂfﬁﬁﬁéﬁ?z‘

| Content Page [PR]
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Supplementary Information

(Analyst Meeting)

© Group Results P.26 ~ P.30
€ Property Rental B 3= (2 52
© Hospitality P.33

€ HHI P.34 ~ P.36

25



Turnover
HK$'M
3,000 - A120%
0 Group Turnover 2,643
2500 M Share of JCEs Turnover# A67%
575

2,000 -
1,500 - 1,204
1,000 - 344

500 -

0
31.12.2005 31.12.2006

# Group’s attributable share of turnover of JCEs engaging in expressway & property development projects.

26



HOPEWELL GROUP

Earnings before Net Profit Attributable to
Interest & Tax Shareholders
HK$M A114% KM operty Revaluation Gain
1,600 - 1.497 1,600 7 & core Earnings G
1,400 - 1,400 - 1,336
1,200 A 1,200 -
1,000 A 1,000 A
800 - 699 800 -
600 - 600 -
400 - 400 -
200 - 200 -
0 . 0 4
31.12.2005 31.12.2006 31.12.2005 31.12.2006

27



HOPEWELL GROUP

Group Balance Sheet

Jun-02 Jun-03 Jun-04 Jun-05 Jun-06 Dec-06
HK$B HK$B HK$B HK$B HK$B HKS$B

Total Assets 22.8 19.6 20.9 19.7 21.4 22.7
Total Liabilities 9.8 6.7 4.4 1.7 1.3 1.3
Total Equity 13.0 12.9 16.5 18.0 20.1 21.4
» Shareholders of the Company 13.0 12.9 14.1 15.5 17.2 18.4
» Minority Interests 0.0 0.1 2.4 2.5 2.9 3.0

Return on Shareholders Equity 2.5% 4.6% 10.2% 10.7% 11.1% 13.6%

28



HOPEWELL GROUP

Net Asset Value per Share

HK$/share —e—Book Value =¥ Market Value
30 -

27.3
25 A

20 A

15 A

Jun-02 Jun-03 Jun-04 Jun-05 Jun-06 Dec-06

29



Group Cash Flow

@ Regular Cash Inflow

# Operating Cash from Rental Properties
# Operating Cash from Hotel

# Cash from Sale of Development Properties

& Dividend from HHI

30



Property Rental: Earnings before Interest & Tax

HK$' M
120 -

100 -

80 -

60 -

40 -

20 -

HK$92M

O Others
O Trademart
B Hopewell Centre

10

23

31.12.2005

HK$104M

19

13

HOPEWELL GROUP

31.12.2006

31



HK Rental Property: Average Occupancy

Average Occupancy (%)

100% -

80% -

60% -

40% -

20% -

0%

96% 96%

0 Jul-Dec 2005
B Jul-Dec 2006

59%  60%

Hopewell Centre

Trademart

HOPEWELL GROUP

32



Hospitality: Earnings before Interest & Tax

HOPEWELL GROUP

HK$'M
50 -

40 -

30 -

20 -

HK$38M

[ Others
[0 Catering/Foods
B Panda Hotel

2

7

31.12.2005

HK$38M
3
7

31.12.2006
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GS Superhighway: Average Daily Toll Revenue

HOPEWELL GROUP

Jul-Dec 05 Jul-Dec 06
Avg Daily Toll Rev. RMB8.67M RMB9.97M 5%

RMB'000
11,000 —o— 2007
10,000 - o 2006
9.000 | — 2005
— | /2004
8,000 - 2003
7.000 - - 2002
6.000 2001
5,000 - — 1999
4,000 | ~—”" — 1998
— — 1997
3,000 7 ~S~— / — 1996

I
2,000 - _— —= 1995
—
1,000 ‘ ‘ ‘ — ‘ ‘ ‘ ‘ — 1994
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2007 started on 18 Feb 2007 (2006: started on 29 Jan 2006)
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Ring Road: Average Daily Toll Revenue orevEL oue

Jul-Dec 05 Jul-Dec 06
Avg Daily Toll Rev. RMB1,160k RMB1,168k 1%

RMB '000
1,400
—— 2007
1,200 - f — 2006
®
— 2005
1,000 -
— 2004
800 - — 2003
’ 2002

600 - 2001
400 /\/\ — 2000
N 1999

200 - — 1998
— 1997

O I I I I I I I I I I I
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2007 started on 18 Feb 2007 (2006: started on 29 Jan 2006)
35



GZ Phase | West: Average Daily Toll Revenue IEWIH

Jul-Dec 05 Jul-Dec 06
Avg Daily Toll Rev. RMB327k RMB396k 721%

RMB '000
450

400 - —o— 2007
350 - — 2006

300 - — 2005

250 - — 2004

200 -

150 -

100 I I I I I I I I I I I
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2007 started on 18 Feb 2007 (2006: started on 29 Jan 2006)
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