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Key Messages == HH
FY2016

» HHL is planning celebrations for 45t anniversary of listing on HK Stock

Exchange
EE R IESHEETHT L 45T ES)

» EBIT before completion and redevelopment gains up 6% yoy to HK$1,944m
BRAE SARTEAT A (RET Sa poliias e BB AR ) #24F EFH6% 24815194457t

» Core profit? (ex-fair value gain of completed investment properties) down
14% yoy to HK$1,417m (HK$1.63/share), mainly because last year included

completion and redevelopment gains of HK$420m™
N FEIRCER B AZ L H ORET R ESB AR EYIZERY A EGE) 17 T ER14% 281141780t (BROEHEL.637T) » £
LR EEEAERE R K E R AR 4.2(50T

» Total dividend per share HK130 cents (final DPS HK75 cents; interim DPS

HKSS cents)
SR B ERERE 1301l CREAR SRR 75 » S HIk SR A 5510)

» Retail rental income up 20% yoy, as retail portfolio consists of neighborhood

shopping centres for local shoppers and less hit by drop in tourists
TEMSWAIZE EF120% - N EEYIZEAE & DIAHINE K TRV BRI 0 - 2R D A5 B

# Attributable to owners of the Company
* FY15: completion gain on Lee Tung Avenue HK$120m and redevelopment gain of 155-167 QRE HK$300m A2



Key Messages == HHE
FY2016

» E-Max’s rental income grew 27%b yoy, mainly driven by new tenants

(e.g. Volkswagen showroom)
E-MaxZ EFH Sy AFEEN F27% » FEEH 58 (0 @ RKFSERYIE)

» Hopewell Centre Il construction advancing full steam forwards, plans

to commence operation in 2019
GO ISR TAZ S B TR WA EI(E20194E RS S i

» Booked HK$4.1b revenue from The Avenue Phase 2 sales
5E _HISY UGS EEALETTE AR

> Hopewell New Town achieved sales revenue target, RMB256m booked
ERIHIRASY B A S ARIE2.56[8 TE AR

» Panda Hotel’s total revenue fell 9% yoy mainly due to drop in tourist

arrival. T F&B revenue offset by | room revenue
MR B AR A FE FBEO% » T B SEIA TR - BEA_ETHEE B A FREFTHESY

» Exchange loss HK$125m due to RMB depreciation™
N M (B AR SR RS 8 By e 1.25(8 7T

» Reduced RMB exposure by converting RMB deposit into HKD mainly :‘
for loan repayments
T BRI Ry et SRR S ) A R R e

* Represents exchange loss attributable to owners of the Company of HK$60m & HK$65m from share of GS’ USD loan and HHL corporate level’s
RMB deposit respectively A3



Key Messages =2 HH
Upcoming: FY2017 & Beyond

» E-Max in evolution now: G/F upmarket fashion outlets and 2/F
food court plan to open 3Q2016 and 4Q2016 respectively
E-MaxiEAEI58E © M T AR B A2 5 B - SR 1B, 2016F 5314 B

- Target E-Max’s rental income to grow 50% in FY19 vs FY16
425520198 AR E-MaxiFH S U A #2016} 4F 14-R:50%

» 155-167 QRE envisions to commence operation in 2019, target

FY21 rental income (full-year) of not less than HK$40m
B[S AR ER155- 1674518 H TG FE20 1 O4ERIIG R - HIEAE 2021 4R S AETH S U AR DI 54,000 7T

» Hopewell New Town expects to book sales revenue of
approximately RMB600m in FY17, of which 69%o sales achieved

as of 11 Aug 2016
EFFRTERIE 20175 UL A SRS A RIE6(T - 1£20164E8 F 11 H 4 B L 5 H 1H969%

» Exchange loss™ will increase ~HK$8m for every 1% RMB

depreciation mainly based on GS” USD188m™ loan
NEHEIZE1% » R RS I EH5800 7T » ¥ 20F [ 7 o i 1. 8B 5 e 5K

* Attributable to owners of the Company
A HHI’s share as of 30 Jun 2016 A4



Results Highlights ssm=

For the year ended 30-Jun
#iz6 A30H ILFE

Major reasons

i) Profit shared from sales of The Avenue
Phase 2
i) Continued growth of investment

EBIT (before completion gain and properties business, offset
redevelopment gain) 1,837 1,944  +6% iii) Exchange loss due to RMB depreciation

R B R FRERTRER] (Rt g Bl R i 25) Gty €15 (B0 ey e 1 Eemperel
level's RMB deposit)

iv) JTreasury income, hospitality and
Heyuan Power Plant's profits

Core Profit (ex-fair value gain of . :

. . 1 655* 1417 14% Last year included completion and
completed inv't properties) ’ ! redevelopment gains of HK$420m
foLi ] ORET R EFE R BV A PE W)

Profit attributable to owners of the i}
Company 2835 2,762 -3%
NEIL TS eyl

B Profit* before exchange gain/loss T2% to HK$2,887m
NI SRERGNR (GRet RBE UL 1) _E712% 28 #5428, 8T (7T

* Included HK$120m completion gain of Lee Tung Avenue and HK$300m redevelopment gain of 155-167 QRE
# Attributable to owners of the Company A5



Results s HH

(HK$ in million) &% e # ) Revenue EBIT ™
N o 1] JE. B A5 T R s K

For the year ended 30-Jun &% 65 30H L4 2015 2016 yoy 2015 2016 yoy
Investment properties and hospitality #&YZERNIHE K EEX

Property letting, agency & management #2575 « (CH & 1,015 1,119 632 739

Hotel, restaurant & catering jfj5 - &5 B80S & 484 451 132 100

sub-total /\zt 1,499 1570 +5% 764 839 +10%
Property development #j2£3 = 1,071 4,364 +307% 185 463 +150%
Toll road investment UgE A\ E 2,406 2,408 +0% 623 610 -2%
Power plant &Ej 1,028 774  -25% 164 105 -36%
Treasury income & A 231 119 -48% 231 119 -48%
Others Hith - - (130) (192) n/a

Revenue / EBIT before completion and redevelopment gains

BN W RRIBRT R CREPRSHR S R AAG) 0295 9235 e A& L %

Completion gain on Lee Tung Avenue FsRE %S - - 120 -
Redevelopment gain of 155-167 QREM? & 5 5155-16785 S - - 300 -
Revenue / EBIT g A/ BrFl S RARTERTF] 6,235 9,235 +48% 2,257 1,944 @ -14%
Results &
2015 2016
Earnings before interest & tax [&F|E K IER S 2,257 1,944
Finance costs if¥%pk 4 (90) (59)
Fair value gain of completed investment properties CS&R &Y AN EIE 1,180 1,345
Profit before tax [&fIEREH] 3,347 3,230
Taxation fiIg (267) (235)
Profit for the period ZA&#H:F 3,080 2,995
Minority interests /Dy s (L 5355 (245) (233)
Profit attributable to owners of the Company /: & (L i Fl 2,835 2,762 -3%
Core Profit (excl. fair value gain of completed investment properties) #Z0ifl] (Rt R SR EYRE N FEILES) 1,655 1,417 -14%

N1: These figures represent EBIT of the Company and its subsidiaries plus net profits (after interest and tax) shared from JVs
N2: Refers to the initial fair value gain arising from the commencement of redevelopment of 155-167 QRE A6



Financial Highlights

MBRE
For the year ended 30-Jun % change
#H 26 H30H IFEFE FE)(%)
EPS (HK$) 3.25 3.17 2%
A GBIT)
DPS (HK cents) Interim: 5o Interim: 55
TR (BL) el 15

Final: Final:

KA 70 K] e

lgtal ; 120 I\Stal : 130

A7



Results Highlights HH
R

B Operating profit* from prime-earning businesses 16% to HK$1,234m in FY16
20165147 F BEU S SEF AT EHE RG] ET16% 5 518 12,34 7T

¢ From toll road investment, investment properties and hospitality
REWE ANBEIE - EYSERIEE RB R

Operating Profit* from Prime-earning Businesses
(HK$ in million)

A6%
1169 1,234
1,200 ’
m Toll Road Investment
1,000 r (after interest, tax &
exchange gain/loss of
800 r JVs)
W NRSIEE (IFREEMRE
ZRIE ~ TTE R PR S s
600 r 10% 1B1%)
X
erties .
i \“v’t"‘ﬁa\\w m Investment properties
400 \‘ & Hospitality
BB AR
200 [
O |

FY15 FY16

* Being EBIT net of proportional share by non-controlling interests AS



HHL’s Dividend & Earnings History

EMERNBE R a8

=4= Reported Earnings (excl. fair value gain of completed investment properties)
-8 Prime Earnings (toll road, investment properties & hospitality)*

W Special Interim Dividend
Special Final Dividend

Il Interim Dividend
Final Dividend

Bl Extraordinary Special Interim Dividend

DPS (HK cents) 5,772’\’2 Earnings (HK$'m)
| / 3,208" 3,481
N1
2,440
| A 59 1,655
e 1 214 77 1, 367 A 1417
= —— - P / A
1,161 1,114 1,137 1,154 1, 227 1, 291 1,159 1,123 1,169 1,234
L]
Sustainable dividend
Bp = lip)isds)
Regular: 20
1 1
120 110 120
99 103 99 100
75
70
82 54 58 54 55 1 HHI
share
B- I B-E-F B
FYO7 FYO08 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16

* EBIT net of proportional share by non-controlling interests

N1: Including Nova City property sales

N2: Including disposal gain of Nova City HK$3,948m and Ring Road HK$793m
N3: Including BW12 completion gain HK$2,238m

N4: Including HCII land conversion gain HK$2,249m

NS5: Including Lee Tung Avenue completion gain HK$120m & 155-167 QRE
redevelopment gain HK$300m

A9



HHL’s Solid Financial Position HH

BMEEMHRE

Adequate funding for projects under development
e E SR TIEEHNE SR E

Refinanced existing HK$2b loan facility expiring 2018 with a 5-year HK$3.2b

loan facility
A BRI 32{B T &K - 20182 By 208 i H S R E

Net cash HK$336m as at 30 Jun 2016
1F£20164F6 H 30 H AV FEH & Rk 3.36{5 T

HHL Corporate Level 30-Jun-15 30-Jun-16
ENERAEEH HK$'M HK$'M
Cash 3,768 2,886 882
e
Available Banking Facilities
FBY I SRAT SR 910 3,590 +2,680
Cash + Available Banking Facilities
<+ P B SR T S e B +1,798
Net Debt
FES 592 Net Cash

: -
E!_et Gearing Ratio” (%) 1.5% $336m
IFEEAMELE

# Net debt / Shareholders’ equity (exclude equity shared from HHI)
A.10



E-Max’s Evolution Showing Success

— Since The Metroplex opened Feb 2014
E-MaxF)uR S FE B AR D) - B B RURE R 2014482 H BA3ETR

B Introduced more popular brands to E-Max Showroom G/F

E-Max5 [ A B 2RI 0mH,

T
D

O
N
o
=
(©))

B Well-received by market
ES TSRS IE

y
N

B E-Max’s rental income 127% yoy in FY16 Supermarket 2/F

20165 FEE-MaxtHyFH UL AT EFH27%

m T Customers’ spendings
Fashion Outlets G/F

EES) i~ diwvan
& F&B sales/sq.ft. 1200% to ~$470 (FY16 vs e
FY14) e,

2016 R T IRE BIOH B 820145 5 E71200% 4454 707T

Food court 2/F
4Q2016*

€«aea

g
N

Expansion of upmarket fashion

outlets B1/F & B3/F

Metroplex (opened Feb-14) (under planning, subject to Government

2017
- 2018 approval)

E-Max fashion outlets

D/ R D R

* Target date A1l



Investment Properties under Development HE

- Future Growth Driver
BRAKREYE: RRKEESH

Existing Future
Total GFA: 3.5 million sq.ft. Total GFA: 4.8 million sq.ft.

Wan Chaj

Warn Chai +3 /9%
-4

Wan Chai
Properties under
Development
1‘3m Sq‘ft. ......................
Oper:ation GFA
. Use Start? - (sq.ft)”
[ Su bstantlal Increase In rental %Hopewell Centre Il hConference HOtEl:: 2019 —ll 1’100’0001
- 155-167QRE ' _ Commercial | 2019 _ | 75,000
I%Q/C\:L[cﬁ)z}rglsj(m—i"m Hill Side Terrace Cluster Residential | under planning | 130,000 |
% g0 e 2o EeT - e S S BN LA,
; 1.3m

B Prime locations, synergy with existing portfolio
(A S St B - BB A S A £ 7 A o R U

A Under current planning A .12



Hopewell Centre 11, wan Chai - Conference Hotel with 1,024 rooms

BESNTROLTH: BRI 024HF 5B I E=RlE

B Target operation start in 2019
H 2019 FildG 2

B Site formation works in progress
TEHEFT TR T2

¢ Average daily number of workers on site: ~100
HEx HE9 T A49100 A

& Excavated soil/rock: ~48,000m3
ELFEHR4948,00017 17 KA e+ A BR

Capex Plan"
Up to 30 Jun 2016 FY17 FY18 FY19 & Beyond

around $4,570"? $550 | $2,530

Planned Total Investment: around $9b - $10b

N1: Present planning, subject to change
N2: Include land premium HK$3,726m

Total GFAN': 101,600 sg.m.
~Hotel: 70,500 sq.m.
- Retail: 27,700 sq.m.
- Office: 3,400 sq.m.

SojlINailfinstallation

Al3



Hopewell Centre 11, wan chai - Construction Progress [HIIH
WEARTLH: TR

Temporary
Steel Working

Platform
Tower Crane

=== HCII construction site for indication only

HopewelllCentrellPerspective’

* Present planning, subject to change Al4



155-167 Queen’s Road East, wan chai HH
7 2 5 KB 155-16758

B Construction works to develop a commercial property (scale similar
to QRE Plaza) are underway
IEEETTESRTRE - R RraE RE (HFHE{LIQRE Plaza)

B Envision to commence operation in 2019
TR 2019 4G =1

B FY21rental income target (full year): not less than HK$40m
HEEAE 2021 F 0 = FE A B AR A /DR 54,0008 7T

_ 155-167 Queen's Road East

Site Area 5,000 sq.ft.

Development GFA 75,000 sq.ft.

A.15



QRE Plaza, wan chai
B {fQRE Plaza

B Refining tenant mix helps lift rental income
LM PSS - AYHRTTHERA

New tenants: 'm F&B: F&B: - TESLA car
- Han Ga Ram - Mahalo Tiki Lounge, showroom
- O'Phillie's Bar - My House (opened
m Bioscreen Organic - Momojein May-16)
Beauty - Espuma

HK$31.7m
HK$29.6m

HK$25.4m

HK$13.0m

Average
passing rent:

FY09* FY13 FY14 FY15 FY16

Rental income
* QRE Plaza opened in Nov 2007 A.16



Hill Side Terrace Cluster Comprehensive Development
WIE52 3= 3.5 38 15

B Proposeto restore and preserve Nam Koo Terrace and develop a residential
building with open space provision
EEREENIREFEE G - FEFEREETARE IR R E

B Pending resubmission of preservation cum development plan to Town

Planning Board
H R AR G e B IR B T AR B0V B 3R

B Book cost as at 30 Jun 2016; ~HK$600m
1F201646 H30H - HEMH ALY AERE6[ETT

Land Lots owned by HHL Site Area (sg.m.)

1-3 Hill Side Terrace 516
1A Hill Side Terrace 585
Nam Koo Terrace 685
Miu Kang Terrace 342
Schooner Street Site 270

Total: 2,398

A.l7



Timeline for Projects™
TE H

Hong Kong

Hopewell Centre I Operation
(HHL 100%) start: 2019
155-167 Queen's Road East Operation
(HHL 100%) start: 2019

Hill Side Terrace Cluster®
(HHL 100%)

Ing resubmission of preservation cum
lopment plan to Town Planning Board

A Includes 1-3 Hill Side Terrace, 1A Hill Side Terrace, Nam Koo Terrace, Miu Kang Terrace and Schooner Street Site

* Present planning, subject to change

Al8



Property Portfolio in Wan Chai
WITHMEAE

(Excluding The Avenue/Lee Tung Avenue)
i bway
Pedestrian Su
Connection from
Lee Tung Avenue

(Excluding The Avenue/Lee Tung Avenue)
to MTR Station
About 10-Minute Walk to
Hong Kong Convention
and Exhibition Centre
The Avenue / Lee Tung Avenue
Hill Side Terrace Cluster
Nos. 155-167
Queen’s Road East
QRE Plaza

Hopewell Centre I

GardenEast

Hopewell Centre

Wu Chung House
(retail)

Remarks: Boundary Line for Indicative only

A19



Investment Properties and Hospitality

- Healthy Growth in past 5 years
BURMEREE RARK: BR5FNRREE

B Revenue 15% yoy to HK$1,570m in FY16
2016 AU A ST 15 5% 2 A1 15. 70T

B EBIT T10% yoy to HK$839m in FY16
201 S AE A LB R FRIE AT FI A - 10% B2 51168, 39 85 T

Revenue — Investment Properties & Hospitality EBIT — Investment Properties & Hospitality

(HK$ in million) (HK$ in million)
= °lo

1,600 cPGR 1,499 1570 1,000 ¢
a0 | 1,344 839

1,168 2% 800 r 764
1,200 +
1,000 | 600 b
800 |
500 | 400 |
400 |

200
200 |
0 ' ' 0
FY12 FY13 FY14 FY15 FY16 FY12  FY13  FY14  FY15 FY16

A.20



Investment Properties’ Performances HE
BREVERIRE

B EBIT margin improved to 66% in FY16 (FY15: 62%)
2016 AV BRI S AR AR A 22.66% (2015544 © 62%)
& Duetorisein rental revenue and cost control
FHMH U A _EFH R R A

B Office strategy will be defensive
HREEREL S ST Y B AR 55 TR
¢ Given market uncertainty, focus on renewing existing tenants with flexible lease term to

increase flexibility i RIFEIT » FEEHEFARSSL B EBEIIRRIRR - B i

Average Occupancy Rate™ | Average Rental Rate

FY15 FY16 yoy change

Hopewell Centre 95% 93% +8%
KITEC Office 96% 96% +11%
KITEC E-Max 88% 90% +23%
Panda Place 95% 96% +9%
QRE Plaza 91% 100% +5%
Lee Tung Avenue - 969" n/a

GardenEast (apartments) 94% 82% +6%

Areas already leased & occupied by tenants + Areas reserved for specified use
+ Areas where leases have been committed but not yet commenced
Total lettable area

N2: Figure for Jun 2016. Lee Tung Avenue soft opened in Dec 2015 A21

N1: Occupancy rates in the whole presentation =



Hopewell Centre, wan Chai
Brampad

Office =

Hopewell Centre office spot rents vs peers

B Rental incomeT2%* to HK$271m in FY16

2016 FERIFHE UL A ETFF2% 2 B2 .71{(8 7T
Continuous enhancement of facilities and
services

RETCE R A AR S

Tenant mix refinement
B(LEPEE

Retail =g

B 1563 Live House opened in Aug 2016

* Rental income T 6% in FY16 if excl. one-off rental adjustment of HK$8m in Dec-14

1563’ Live House E.1F£201648 H B

¢ Restaurant with live band
SR SR B
¢ Promote evening business of “The

East”
HERS “The East” HTR 2T

1 HC spot rent

(HK$/sq.ft./month)

98.8 101.3
97.2

93.2 93.8
Central avg. spot rentM

Wan Chai/Causeway Bay
avg. spot rentN! 68.1

65.7
64.2 64.1
. f
57.3/

48.1 47.3

I@%

37.4

31.6

27.9 HC passing rent

FY12 FY13 FY14 FY15 FY16

N1: Figures from Rating & Valuation Dept , FY16 figures up to Jun-16
A.22



KITEC, kowloon Bay ““
NREEBEEREE PO

Office =

B Rental income 1714% to HK$143m in FY16.
Benefits from Kowloon East’s development

into a quality business district
2016 AV A ET114% 2 E1.43(50T 2N LRER %
R —EEErEEE

B Government: anchor tenant ~256,000 sq.ft. | 287
(34% total office GFA*) — Hospital Authority,

Labour Dept, Registration & Electoral Office 20.0
BURFHT Ry E IS - FHFI49256,0003F 7R (155 T4 i e i : 190 190
TH34%) —B&ER - 1% - BEREEE

KITEC office spot rents vs peers
(HK$/sq.ft./month)

1 Kowloon East avg.

spot rent N1 £

33.0

IIS%
KITEC spot rent

15.1

17.7
C&E gipEn

12.2
B The Glass Pavilion targets to open in 3Q2016

The Glass Pavilion H1E{F2016F 5 3= 5

¢ Wedding banquets and corporate events 10.8
ARSI {2 E) 95  KITEC passing rent

FY12 FY13 FY14 FY15 FY16

N1: FY13-FY16: figures from Rating & Valuation Dept (Kowloon Bay/
Kwun Tong, Feb13-Jun16); FY12: figures from Savills Research &

Consultancy

* GFA of office approx. 750,000 sq.ft., retail approx. 760,000 sq.ft. A.23



Lee Tung Avenue, wan chai - Retail for Rental HE

- URA:JV (50:50 JV HHL:Sino Land) of 40:60
EFRIRAT - WY, WER:A8A%R40:60 (AMEE: ENEER0:50MA B LR

B Average occupancy rate: around 96% Retail GFA: 87,700ft2 J

Average rent: ~HK$70/sq.ft. (Jun 2016) TEERGALAMETE A% ¢ 87,700 IR
2016426 F 1 PHI T #4996% PR 4 1P T IR4IHEMET0TT

2Q2014: Approved by Government and under

Johnston Tunnel (Lee Tung . O
construction. Plan to complete construction in
Avenue -» MTR) 1H2017

Queen's Road East Tunnel
(Lee Tung Avenue — Under planning

Hopewell Centre)
A24



GFA approx. 229,000ft? J
HEE IR 4Y229,000-F 7 IR

Panda Place, Tsuen wan
ZEI RIS

B Rental income T11% yoy to HK$61m in
FY16 due to tenant mix reshuffling on 2/F

had been completed in 1Q2015
20164 FFHVFH U ATETE ETH11% 2 48156,1008 7T » R EAH MY
FHF4HE TAE20159- 5815580

¢ Expect stable rental income growth due to

completion of major tenant reshuffling
HPA e RS E A - TREATH U AN R iR

A.25



Panda Hotel, Tsuen wan
ZEV8 0 AR 5

B FY16 total revenue 49% yoy to HK$304m due to | tourist arrivals (strong HKD)
2016A TRV AR AFEZAFE T ERO% 2 R 3.04(% T » TR AR TTIE AR NIk
& Average room rate +18% yoy, average room occupancy rate 73% to 97%
AR RN TBE18% » AR AR EF3% 597%
& F&B revenue T4% yoy to HK$109m offset by room revenue $15% yoy to HK$195m
BECEBUIATZF EFF4% 2 AE1.09(257T - ([EFHIEHE U ASZE T B 15% 2 11 .95 (R T ik 4

Tailor-made catering packages for corporates and wedding
Rl Ryt TR RIS B S B T SRR B

B Challenging outlook on HK’s hotel industry
AR S SRR SR A PRER

B To maintain competitiveness:
FRFFseF )

¢ Continue to diversify customer mix (e.g. Vietnam, Philippines and Thailand) and
strengthen MICE business
EEZ LB FHE (B0 R SERENZEE) S II5EMICEZER;

¢ An additional catering venue “the Crystal” (22 tables or 450 people) for banquets and
meetings, opened in mid-Sep 2015
Hl— (& ] R F 22 & R &k 5FT “the Crystal” (\IE4322 250450 A) > IEEE20155-9 H 1 EUH

A.26



The Avenue, wan chai - Residential Sales HiH

- URA:JV (50:50 JV HHL:Sino Land) of 40:60
BHEE - EHE, TRR:4BAER40:60 (AMEE:HAEER50:50004 8 4%)

 Total GFA ~731,000sq.ft. (1,275 units)
* Total investment $9.8b (HHL’s 50%: $4.9b)

B Sold 1,264 units or 99% of total units (as of 11 Aug 2016)
BE201648H1MH » ELEH1,264{F BN > {5 B Ar48%11799%

Saleable area Phase 1 Phase 2
Units sold 178 1,086 1,264
(101,000 sq.ft.) (540,000 sq.ft.) (641,000 sq.ft.)
* As % of total units 99% 99% 99%
* Avg. selling price
(sold units) HK$19,900/sq.ft. HK$22,600/sq.ft.
Unsold units 11
(15,000 sq.ft.) Tower 3
» Estimated valuation ~HK$41,300/sq.ft.

B FY16: Booked HK$4,074m revenue (HHL's share after URA

sharing) from Phase 2 sales (520,000 sq.ft. or 1,065 units)
TIFRT R EHE - SAE SRR B E U AR Ry E40.74{8 T (520,000°F 77 IR =
1,065(E E(ir) - EAE2016/4 4 AJR

Tower 2

heAvenue(BPhase2)
A.27




Hopewell New Town, Huadu, Guangzhou — Residential & Commercial““
BRMERERIM (EBEER)

B FY16revenue 4+17% to RMB256m as some units sold in FY16 will be booked in FY17
due to handover progress

|

Sales target | RMB850m ' not less than |
| J | (85,000 sq.m.) | 43,000 sq.m. '
| " RMB256m ~RMB600M -

‘Sales booking
|

. (booked) 1 (to be booked) '

69% sales achieved as of 11.8.16
ASP RMB11,100/sq.m.N (+9% vs FY16)

B MTR Route No. 9 (exit near the site) plans to start operation in 20172
Hi§O%RAS (HH AT S AHTIR) SHEI(E2017 2

B Continues to explore ways to control construction cost and improve profitability
BEPR A E T AR B SR AR E A

B Business tax changed to value-added tax effective 1 May 2016: no impact on FY16

and FY17 net profit. Expect impact starting FY18
201645 1 L E I (S {ERHUVESEN) ~ $2016 & 2017 F A A8 - IR E5RE201 8l Fia S Ik

N1: For apartments
N2: According to Huadu Government’s website A28



Sound Financial Plan

RN B
. Total ~ HHL's Injection
Projects Target N Interest Sl e A
Completion Investment % to

HK$'M HK$'M

Hong Kong
4,320
Hopewell Centre Il 2019 9,000 - 10,000 100% (FY17: 550; FY18: 2,530;
FY19: 1,240)

Wan Chai projectsN2 Development plan under study 260
TOTAL 4,580

N1: Present planning, subject to change
N2: Including 155-167 QRE, Hill Side Terrace Cluster

B Abundant financial resources well cover the capital need of projects under
development:
TR B E R e SafE (T S P IR H AV E A TR
¢ Healthy cash-flow from prime-earning businesses
BB S AR R 4
¢ Proceeds from property sales of The Avenue and Hopewell New Town
O R A MBI A B 25
¢ HK$2.3b and HK$3.2b committed banking facilities maturing in 2018 and 2020

respectively
BRI T i P EERCR IS 23 (BT RIBRE32(8 T » 47 I 520184120204 511

A.29



Hidden Value from Hotels and HHI Business
WG R AR B S R PR R

B Valuation upside from recognising hotels’ and HHI business’ market values
S R E MBS AR TS E E A R L - =] DT E

Balance Sheet Highlights
as at 30 Jun 2016
(HK$ in million)

Completed investment properties

development

HHI  HHL - Other HHL Group ASat30Jun2016 Al _
Market value $3,075m $4,234m $7,932m
- 29,639 29,639 $3.4m/room  $4.1m/room under

Panda Hotel - 346 346 2,055m shares
—————————————————————————————————————————————— . . HHL's 66.7% stak
Properties under development DTZ valuation DTZ valuation E( HHIb:s marl:ei ;rii)e
Hopewell Centre I TEPOT "HII @HK$3.86 as of
- Commercial portion - 4,549 4,549 30.6.2016
- Hotel portion - 2,409 2,409 Book value $346m $2,409m $5,373m
155-167 Queen's Road East - 770 770 $0.4m/room  $2.4m/room under
_____ T development
Properties for development - 799 799 . at cost less
L t cost L
Interests in JVs (Toll Roads, Power Plant depreciation at cos depreciation
& The A Lee T A 7,415 1,744 9,159 -

e Avenue/lee Tung Avenue) Hidden value $2,729m $1,825m $2,559m
Other assets/liabilities 633 1,049 1,682 $3.2/share*  $2.1/share* $2.9/share*
Non-controlling interests (2,675) (166) (2,841)

: Total: $7,113m
Shareholders' equity 5,373 41,139 46,512 $8.2/share*
(HK$53.5/share)*
Total hidden value 7113 € = = = = = = = = = =
(HK$8.2/share)*
Adjusted shareholders' equity (unaudited) 53,625
(HK$61.7/share)*

* No. of HHL shares in issue: 869.8 million (as of 30 Jun 2016)
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Share Buy-back HH
B 4

HHL Share Buy-back Summary

No. of HHL Shares | Highest Price | Lowest Price | Average Price
Bought Back (HK$) (HK$) (HK$)

FY13 Total 4,348,000 26.55 24.20 25.46
(0.5% of issued shares)

FY14 Total 1,228,000 26.95 25.85 26.46
(0.1% of issued shares)

FY15 Total nil - - -

FY16 Total 2,000,500

(0.2% of issued shares)
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Reconciliation of Revenue and Results with IIII

Consolidated Statement of Comprehensive Income
I\ RS 2 R R

(HK$ in million) Revenue iz A Results 4

For the year ended 30-Jun #%6/530H -4 2015 2016 2015 2016

Revenue/EBIT per "Results" slide
7R "ENIEERE" R A B EIERIIA TR S A E R T A a8 9,235 el 1,944

Less: &
Treasury income EEwUA (231) (119) - -

Shares of revenue of JVs engaged in
JEMS A A
- Toll road gz s (2,406) (2,408) - -
- Power plant (1,028) (774) - -
- Property development #gssE (705) (4,084) - -

Add:
Fair value gain of completed investment properties
CE R YR A HE R

Finance costs a4 - - (90) (59)

Turnover/Profit before taxation per Consolidated Statement

: y i L 1,865 1,850 3,347 3,230
of Comprehensive Income %44 S TSRV L/ IRIRATEF]
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Investment Properties and Hospitality Revenue HH
'8~ €Y/ E GINEPSE -3/ LI ON

(HK$ in million) Revenue* yoy
For the year ended 30-Jun 2015 2016 change

Investment Properties

Rental income - office 390 415 +6%
~ Rentalincome -retail 266 319 +20%
~ Rental income - residential 81 75 %
~ Convention and exhibition 50 60  +2%

Air conditioning & management fee =~ 142 158 - +11%

Carpark & others 77 92 +19%
Investment Properties sub-total 1,015 1,119 +10%
Hospitality

~Room Reveppe 230 19 -15%

Restaurants, catering operations and others 254 256 +1%
Hospitality sub-total 484 451 -7%
Total 1,499 1,570 +5%

* Excluding tenancies for HHL’s own use
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Investment Properties
a2 L

Approx. GFA
(sq.ft.)
BIOREERE (E5R)
Panda Hotel
TS New Territories ggé)que” Centre 840,000
ot
—T—0
KITEC and E-Max
Kowloon
g JUHE R o 0, FL E-Max 1775000
Pandqflace o1 (incl. Star Hall 30,000sq.ft. and Metroplex >1,100 seats)
o
— QRE Plaza 77,000
Hong Kong ® KITEC & E-Max
BE B R L .
J%E-Max GardenEast (216 units) 96,500
Lee Tung Avenue (HHL attr.)
26,000
FIRE (BT ERED)
Wu Chung House retail
K S R A 17,670
Panda Place
D 229,000
Hggﬁ\t/\r/gll QRE Plaza GardenEast ouRt)IeeEtas“in Lee T%H%%venue E%g%%l(_lg?gef!eﬁ(%?%]; rooms) 440,000
S Wa 0Cl?sueng
SHAE
(i) Total GFA 3.5M sq.ft.
AT TE AR
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Hopewell Centre Office, wan Chai R

— Average Spot and Average Passing Rent
AP OREE: PHTEAS R PHREEE

Average Spot and Average Passing Rent (FY10 — FY16)
(HK$/sq.ft.)
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KITEC Office, Kowloon Bay HR

— Average Spot and Average Passing Rent
NEBREREE P ORTE: PYTEASERPHREAS

Average Spot and Average Passing Rent (FY10 — FY16)

(HK$/sq.ft.)
24
=-Average Spot Rent
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Superb Intra-district Connectivity zzugss HH

Source: The HKSAR Government
Note: Based on latest publications and plans available.
The details of the Environmentally Friendly Linkage System and the Enhanced Pedestrian Connection are for
reference only and are not drawn to scale. A39



Broadwood Twelve, Happy Vvalley - Residential K
BRE, HEHGED

« 45-storey luxury apartment B As of 11 Aug 2016

building with 76 units _
& Sold 59 out of 76 units, sales

proceeds $2.7bN?
BE20164E8 7 11H » TO{HEL{r1E: 8 59y
A ACEE2T TS

¢ Average selling price of units sold:
CEHEARY I EE
e $34,100/sq.ft. (saleable area)
G 7R ENE34,1007T (B HEIfEET)
4 10 unsold units leased at average
monthly rental rate of $66/sq.ft.

(saleable area) and available for

sale
EFH 1O A& HAYEE L - SPHIRFE 66T (B H
EifEET) o AR E

-Total GFA approx. 113,9003q.ft.J Updates s

Broadwood Twelves location N1 Includes carpark A40




Hopewell New Town, Huadu, Guangzhou

— Historical Revenue and Average Selling Price
FEMAEEREFIFI: RN B PR B

Revenue and Average Selling Price ("ASP") Booked

Revenue (RMB’m) ASP (RMB/sq.m.)
20,900 21,400 21,700
20,400 '
— N1 —— el
Townhouse ASP

Apartment ASP 9 200 9,700 10,200
7,700 , 7 700 8 200 e eeee—

: 6 loo I I

FY10 FY11 FY12 FY13 FY14 FY15 FY16

GFA booked (sg.m.)
Apartment 41,000 56,000 24,500 41,000 67,600 29,600 23,200

Townhouse 13,000 1,000 13,800 1,700 - 900 900
Units booked
Apartment 366 574 306 333 695 252 195
Townhouse 43 4 48 6 - 3 3

N1: No sales of townhouse booked in FY14 A4l



Liede Integrated Commercial (Operating Lease) Project

- Zhujiangxincheng, Tianhe District, Guangzhou
JR& P R TA] I BRYL BT A A >R (B R AAY) IR B

B Entered into agreement with Guangzhou Liede Economic Co Ltd

that HHL would not proceed with the project
RIS R A TR A T T » ORIBE T S sUE

B The withdrawal:
HEpEE

¢ Shall enable HHL to focus on its core businesses
S OB LR FER L E

¢ No material adverse impact on HHL’s existing businesses and

financial position
SR B SR ST BT R A S A
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Heyuan Power Plant, Guangdong R

JB& R 48 TR BRI

P&L Highlight - JV Level 100% Updates grims

(RMB in million)

2500 - B Net profit $34% due to lutilisation
rate and Jtariff rate
A N ER34% o A E PR R B T ik

2,000 Net Profit B Stable contribution to HHL given

continued power demand in

Guangdong

Net Profit BERAENHR RS - HONEERAREATER
1,500 I 219

B Currently studying Heyuan Power
Plant Phase Il (2 x 1,000MW coal-

fired)N?
HRIERR S B AR B — 1 (W9 51,0000k FLARL S5 B4

1,000

500

FY15 FY16
N1: Subject to approval by PRC authorities A43



Heyuan Power Plant, Guangdong l'll'l
6 45 T VB B

Key Operating Statistics ¥

FY15 FY16

Gross generation 5,100 GWh 4,300 GWh
HEE 51(5T KL% A3(E T FLE
Utilisation rate™’ @m= 49% 41%
(Utilisation hours) (s /) (4,283 hours) (3,592 hours)
Av ailability factor™? 80% 66%
BEiEES

Average on-grid tariff

(with desulphurization, denitrification and dust RMB424.4/MWh RMB394.4/MWh
removal) (excl. VAT)
o FAEER(E (BUAERTER - AR R (BN R (ETR)

Approx. coal cost (5,500 kcal/kg)
(incl. transport; excl.VAT) RMB559/ton RMB475/ton

BEOEE (B 5,500 ) (BFEER; (EA BiEE (ER)

- Gross generation during the year under review
Total no. of hours during the year under review X Installed capacity

N1

N2 = The no. of hours for electricity generation during the year under review
Total no. of hours during the year under review
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