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Group Message
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@ Strong, solid financial health
5 AR [

@ Poised to grow with the Pearl River Delta
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@ Quality future projects will enhance

shareholder value
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Highlights (1) e
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@ Sustained Growth =

1. Improving Operating Performance s34
(Revenue growth: GS Superhighway +18%; Ring Road +30%;
Panda Hotel Occupancy increased from 80% to 85%)
(U BT P B +18% 5 B 2B +30% 5 BTV 3R 180% 4 =85%)
@ Net Profit for the year increased by 14% to HK$1,662M,;
F A ERHE 16,62 S (14%T)
@ Strong Interest Coverage (EBIT/Interest) 17.5x
FlRMBE 3 (FRFTRUSACRREF] HIR) 17.58

@ Increased Return on Eqwty from 9.8% to 10.2%
TR ISR 1 9.8%_F+ = 10.2%

2. Special Gain on Disposal: HK$951M
L E VAR A O.SIRG:
3. Phase 1 Western Delta Route profitable and positive cash flow in

the first full year of operation
BT AE TSI = RN 2 TS
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@ Strong Financial Position / Net Cash g/ i - e

# Group total net cash on hand: HK$3.3b*

(HHL HK$0.9b, HHI: HK$2.4b)

S U= PERHLE ERHMAPE 33 R0 % (RPN MO [ - AATHLE L A4 [R5

# Consolidated net cash + banking facilities on hand: HK$12.5b
S FAZELE 2 )77 EREE R 105 e

@ Sufficient Financial Resources prepared for New Project
=1 ¥ i Fo Rl B 355 S VAL B TR E

@ Earnings & Dividend g7+ i2L

# Earnings per share HK$1.86 (2004: HK$1.65)
5%@5%?@%@@.86 7v (2004 - ?%Fff“?ifle )
# Total HK 80 cents per share (Final HK 38 cents + Interim HK 12

cents + Special Interim HK 30 cents) up 14%
TELE A Jﬁ%ﬁﬁgo 1 G SRL 2 AR 38 1]+ Fl SRS R 1211 + R RIH T2 e
fﬁﬁomp Bi= 140)

* including HHI Cash & Liquid Notes f#fﬁHH[iﬁ’é‘ MIEZT 3



Sustained
Growth
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HOPEWELL GROUP

Group Results & g ¥ 5
30.06.04 30.06.05
HK$'M HK$'M
Turnover sy ga N 1,898 2,192
Earnings before Interest & Tax p#|p»A-Hg 57 1,074 1,239 +15%
Interest 7z (233) (92)
Taxation =i (51) (99)
Minority Interest -pg s (188) (246)
Core Earnings #j-«% #5157 602 802
Exceptional ltems P E
TJB Disposal Gain IR A 580 449
MI - TIB Disposal Gain I DR (123) (91)
Gain/(Loss) on Disposal LY 2O (19) 502
IPO Gain +jz:7 484 -
Cancellation of Share Option LA (70) -
852 860
Net Profit g7 1,454 1,662 +14%
N Gnder By Accouning, the Group Tumover & HKSGTOM (st year HKSOSINY. e et




HOPEWELL GROUP

Sustained Group Net Profit
Growth & EE s

j{?‘ﬂ”?’ lcf_:}/:?é HK$'M A14%
1.800 1,662
1,600 A
EPS: HK$1.86 per
share (T 13%) 1,400 -
E RG] Efﬁfﬁ’ﬂ 8674
(T 13%) 1,200 -
1,000 A
800 -
600 -
400 A
200 ~
0 .

FY 00/01 FY 01/02 FY 02/03 FY 03/04 FY 04/05




HOPEWELL GROUP

Sustained | Group Dividend History
Growth | *F¥HY N

ﬁ;g,fg/g HK cents/share ¢ iy=1)
_ 90

80

@ Special Dividend H#lIH=E
O Final Dividend  ##1El
70 +~ M Interim Dividend #ERL

80

60 -

50 -

40 +

30 -

20 -

* i
5

FY99/00 FY00/01 FYO01/02 FY02/03 FYO03/04 FY04/05

Total Dividend

. 58% 34% 113% 36% 43% 43%
Payout Ratio




Sustained
Growth
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HOPEWELL GROUP

Group Return On Equity
8 B R M 2k

12%
9.8% 10.2%
10% - ——
8% -
6% -
4.5%
4% -
2 20 2.4%
205 -
0% [ [ I
FY00/01 FY01/02 FY02/03 FY03/04 FY04/05




Strong
Financial
Position
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HOPEWELL GROUP

Strong Net Cash # t#pv@m s &

@ Group total net cash* (after debt) on hand: HK$3.3b
B=2005F 65130k » & EIHERSGLE (IR fﬁi’ﬁf%’a)&@ﬁvfﬁf 33T

@ Consolidated net cash + banking facilities on hand: HK$12.5b

£ PRSIER £ 0% 2 e 125 80
@ Strong balance sheet allows for project development
Fo RLEHETERR ~ 05 ~ UATEE

30-Jun-04  30-Jun-05

HK$'M
HHL Corporate Net (Debt)/Cash (349)
HHI Total Cash & Liquid Notes 2,111
Group Consolidated Net Cash 1,763

HK$'M

886

2,443

3,329

* including HHI Cash & Liquid Notes
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enhance
shareholder
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HHL New Investment Summary
SRS S 8 b R

Project Completion

Projects !

Huadu Phase IA
=0 14101
(HH 95%)

(estimated)
HEIRZ GEFD

2"d half 2005

Total Investment

HKD 300 Million

Nova City Phase |

WA 1
(HH 50%)

2"d quarter 2006

HKD 680 Million

Wanchai Sites

WL 2007 HKD 400 Million
(HH 100%)

Heyuan Power Project -
iR 2008/2009 RMB 5,400 Million
(HHF 40%) (Equity/Debt: 25/75)
Mega Tower Hotel Project 2009 HKD 4,500 Million

(HH 100%)

(Equity/Debt: 50/50)




Quality
future
projects will
enhance
shareholder

value
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Projects in Progress
Era

@ China i
# Huadu Phase 1A: Sales expected in 4Q2005

T-HPLAR : SRIHC2005 SYAF 5L &
# Phase |l Western Delta Route: Construction

expected to start by end of 2005
’?{%E’IEKEHQF—J S 005

@ Macau ]
# Nova City Phase I. Sales expected in 2H2005

R 1R - SIRIET2005F T A

@ Hong Kong fi
# Wanchai Sites: Construction expected to start
IN 2H2005 s« 2005 ™ o = Bl
# Panda Place: Soft-opened in summer 2005
after revamp s « @ st 502005 U5 F K

10



Huadu Project: Phase IA - Residential s
~@-pE 1A EF

Project Description

@ Total site area of 1,195 mu
(797,000 sg.m.), can be
developed for residential
Gross Floor Area of approx.
1,200,000 sq.m.

YW
@ Estimated Gross Floor Area

for first phase 100,000 sg.m.

@ Commencement of sales
expected in the 4th quarter
of 2005.

Résidehtial Apartment 11



Nova City g g

Preject Description

@ Site area can be developed for
total Gross Floor Area of
approx. 5,500,000 sq.ft.
(1,100,000 sq.ft. under
construction & 4,400,000 sq.ft.
under planning)

@ 5 residential blocks are under
construction (approx. 680 units
with Gross Floor Area of
1,100,000 sq.ft.) and expected
completion in 2Q2006.

R f}ﬁ‘:" :‘:E w

= RN @ 4 more residential blocks are
/; B AR g scheduled to commence
" e \ construction in 2H2005.

Nova-City Development Perspective

12



Wanchai Sites Project: HH

196-206 Queen’s Road East — Commercial B
WCEE : BURSIRE196-2069F - ¥

,‘"'-.. . § :"--"'?- g ,r.-‘:; - &j—.ﬁ'&h e ™

Project Description

@ To be developed for commercial
usage.

@ Located opposite Hopewell
Centre with a site area of approx.
5,000 sq.ft.

@ Total GFA approx. 75,000 sq.ft.

@ Estimated total investment
around HK$150M.

@ Construction started August
2005.

@ Completion expected 2007.

Site Area 13




Wanchai Sites Project: 214-224 Queen’s Road East & HH

9-19 Sam Pan Street - Residential/Commercial T
SIIEL BV SEN214-2248% = R HEO-198K - (2 /K

Project Description

@ To be developed for
residential/commercial usage.

@ Located to the east of
Hopewell Centre opposite Wu
Chung House, covering a
total site area of approx.
11,600 sq.ft.

e

My AT - A ME R
: '(P"r I,r i 3 i e T i :
i 48"& 'J‘ ) S i
. : @2..‘ ‘ 214 Queen’s Road East

@ Total GFA approx. 95,000
sq.ft.

@ Estimated total investment
around HK$250M.

@ EXxpected to start
construction 2H 2005.

~~~~~~ o : a Completion expected 2007.

14



HOPEWELL GROUP

Panda Place g« #

Project Description

@ Shopping arcade of Panda
Hotel.

@ Total GFA approx. 200,000 sq.ft.

@ Soft-opened in summer 2005
after major revamp to renovate
Panda Place into a modern and
stylish design new shopping
mall.

@ Major tenants include Fat

Panda Place Angelo’s Italian restaurant, Sa
Sa cosmetic, Jusco $10 Plaza,
Philips showroom and Jumpin
Gym (piies) etc.

15



~ Presentation End ~

16



The next slides P.18—P.33 are the
supplementary details.

17



Supplementary Information (Analyst Meeting)

% 5 f]

@ Group Results & gy
@ Property Rental =y
@ Hospitality p;

@ HHI A

P.19 ~ P.26
P.27 ~P.28
P.29

P.30 ~ P.32

18



Turnover i % i

HOPEWELL GROUP

678

HK$'M
2500 L Group Turnover
B Share of HHI JV Turnover#

2,000 -
1,500 - 653
1,000 -

500 -

0
FY03/04

FY04/05

# Group’s attributable share of JV's toll revenue (net of business tax)

19



HOPEWELL GROUP

Earnings before Interest & Tax Group Net Profit
8 ] L AR T 8 Al & |9 15 #
HK$'M HK$'M
1,400 7 S0 1,662 A14%
1,239 A15%
1,200 7 1500 1 1,454
1,074
1,000 A
1,200 A
800 -
900 -
600
600 -
400 A
200 - 300 -
0 T 0 .
FY03/04 FY04/05 FY03/04 FY04/05

20



Group EBIT vs Interest

8 BA R TR R SR

EBIT/Interest

EBIT pe#|poesigyiiss] @ $1,239M

HOPEWELL GROUP

20X Interest #jfL - $  71M
17.5X

15X
10X

5X

1.4X
F
0),8
FY 00/01 FY 01/02 FY 02/03 FY 03/04 FY 04/05
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HOPEWELL GROUP

Group Liquidity & Gearing

S N R

30.06.05
HK$'M
EQUITY sz 16,310
TOTAL NET DEBT saijsse N/A
TOTAL CAPITAL vt 16,365
NET CASH (after Debt) isizpis g o) 3,329
Gearing ik -
Net Debt vs EqUIty fisste=ispiftss N/A
Net Debt vs Total Capital N/A
A (AT R

22



HOPEWELL GROUP

Group Debt Maturity Profile
& ol Vv R

HK$1,234M HK$55M
100%

19%

80% - O within 1 year
02 -5years
60% -
100%

40% - 81%
20% -

0%

As at 30.06.04

As at 30.06.05
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Group Balance Sheet e
E U A

Jun-00 Jun-01 Jun-02 Jun-03 Jun-04 Jun-05
HK$'b HK$b HK$b HK$b HK$b HKS$Db

Total Assets 26.8 24.2 23.1 19.9 21.2 20.0

Total Liabilities 13.1 10.2 9.3 6.2 6.3 3.7

Shareholders' Equity 13.7 13.9 13.8 13.7 14.9 16.3

Return on Equity 1.2% 2.2% 2.4% 4.5% 9.8% 10.2%

24



HOPEWELL GROUP

Net Asset Value per Share
50T % 9

HK$/share (1) —e—Book Value (i =% Market Value (j;ffn

[
22 A
19.95
20 A

18 4 16.6 16.8
15.7 15.9 15.7

14 -

18.2

15.70

12 A

5.90

2 7 3.25

Jun-99 Jun-00 Jun-01 Jun-02 Jun-03 Jun-04 Jun-05
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Group Cash Flow

£ BF = 9 E

@ Regular Cash Inflow
REHALE

# Rental Cash from Properties
(S U

4 Operating Cash from Hotel
e e

@ Dividend from HHI
FIE B VL

@ TJB/Shunde Proceeds
TIB/"E i F 1 V H7F

HOPEWELL GROUP

26



HOPEWELL GROUP

Property Rental: Earnings before Interest & Tax
ENVEE P - IR AR B ] E A

Hopewell Centre to-date committed rental
already exceeded FYO05 rental income

HKS$' M O Others
200 HK$173M  gTrademart HK$171M
@ Hopewell Centre
27 24
150 -
46 53
100 -

50 -

FY 03/04 FY 04/05
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HOPEWELL GROUP

HK Rental Property: Average Occupancy
TEKI N N H'rfé'f[*dif g o S S L Sals

( Hopewell Centre to-date committed rental
| already exceeded FYO05 rental income

100% -
91% 0
5970 O FY 03/04
. 80% W FY 04/05
§
3 02%  60%
S 60% -
>
S
@
B)
> 40% -
o
>
<
20% -
0%
Hopewell Centre Trademart
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Hospitality: Earnings before Interest & Tax

T AR« A R BERRE

HOPEWELL GROUP

70

60

50

40

30

20

10

0

HK$'M

O Catering/Foods
M Panda Hotel

HK$40M*

HK$59M

FY 03/04

11

FY 04/05

* Upon the expiring of China Hotel BOT contract, the share of results of China Hotel for FY03/04 (HK$36M) excluded from the above chart
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GS Superhighway: Average Daily Toll Revenue I'wl“

PR £ 3 1

FY 03/04  FY 04/05
Avg Daily Toll Rev. RMB6.90M RMB8.13M T18%

RMB'000
10,000 -
— 2005
9.000 1 — 2004
8,000 - — 2003
2002
7,000 -
2001
6,000 - — 2000
5,000 - /—\/ —1999
~_ —1998
4,000 -  ——— ——1997
3,000 - - — 1996
v
2000 + @ —M  _— -
— R — 1994
1,000 I I I I I I I I I I I |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Note: Chinese New Year in 2005 started on 9 Feb 2005 (2004: started on 22 Jan 2004)
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Ring Road: Average Daily Toll Revenue oL s
TR RS N B T e P
FY03/04 FYO04/05
Avg Daily Toll Rev. RMB748k RMB975k 130%
RMB '000
1,200 -~
— 2005
1,000 - — 2004
— 2003
800 -
2002
600 - 2001
— 2000
400 -
\/ — 1999
200 - — 1998
— 1997
O I I I I I I I I I I I
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Note: Chinese New Year in 2005 started on 9 Feb 2005 (2004: started on 22 Jan 2004)
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GZ West Phase I: Average Daily Toll Revenue I'EWI“

FRP RS T - I E PR
FY03/04 FY04/05
Avg Daily Toll Rev. RMB166k RMB273k 164%

RMB '000 Profitable and positive cash flow
400 - in the first full year of operation

350 -
— 2005
300 -
— 2004

250 -

200 -

150 -

100 -

50 I I I I I I I I I I I |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Note: Chinese New Year in 2005 started on 9 Feb 2005 (2004: started on 22 Jan 2004)
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HOPEWELL GROUP

~ END ~
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